ARROWHEAD CENTRE COMMUNITY IMPROVEMENT DISTRICT
ANNUAL REPORT FOR FYE 12/31/22

Section 1: Description

1. Arrowhead Centre Community Improvement District, formed as a Missouri political subdivision
on April 21, 2016 per Ordinance 16.36 of the City of Osage Beach, MO

2. Report period from: January 1, 2022 to December 31, 2022

3. Names of the Board of Directors at 12/31/2022: Gary Mitchell, Melissa Hunter, Richard Ross,
Michael Harmison, and Jeana Woods

4. The last meeting of the Board of Directors was held July 28, 2022

Section 2: Purpose

State the primary responsibility(s) of the CID, and the specific services provided during the previous
fiscal year: The District is established to fund those items set forth in the CID Project Budget and also
fund the initial start-up costs and ongoing operating costs of the District. District Projects will serve the
public purpose of remediating the blighting conditions found to exist within the District. The purposes of
the District are to (a) provide or cause to be provided for the benefit of the District, certain improvements
more specifically described in the Petition for Formation; (b) fund the costs expenditures, and
undertakings of the District; (c) levy and collect sales tax; and (d) such other purposes and activities
authorized by the Act and allowed by the Petition for Formation. Fifty percent of the District’s sales tax
will be captured by the Arrowhead Centre Tax Increment Financing Plan and used to pay eligible
reimbursable project costs.

Section 3: Financials
Attached is the MO Local Government Financial Statement for FYE 12/31/22 as submitted to the MO
State Auditor on May 1, 2023.

Section 4: Miscellaneous
e Resolutions adopted by the CID during 2022 calendar/fiscal year are attached.
« Budget for calendar year 2023 was adopted 7/28/22 and provided to the City of Osage Beach MO
¢ The annual report for FYE 12/31/21 was submitted to the City and MO Department of Economic
Development on 11/8/22.

Submitted To:
Missouri Department of Economic Development redevelopment@ded.mo.gov
City of Osage Beach City Clerk tberreth@osagebeach.org

MO Department of Revenue localgov(@dor.mo.gov
MO State Auditor localgovernment@auditor.mo.gov
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(1-2017)

1. Financial Slatement Summary Tor Month Year

MISSOURI LOCAL LN o 2 22

2. Name of political

G OVE RN M E NT . ;g!?l?::;ssic?:dlwmon Arrowhead Centre CID
FINANCIAL STATEMENT Rumber CID00316

4, Name of county Camden
6. Name of conlact 8. Maifing 4510 Beloview Ave Ste 300
Eldon H Becker Jr. address Kansas City MO 64111
7. Telephone number 8, Fax number 9. Emali address
5733484141 5733480089 ebecker@everscpas.com

10. Lisl up 10 3 funds (other than General Fund) in the orderyou 1. _Debt Service
wanl them Lo appesr Iin the Local Government Financial 2. Project funds
Statemant {omii the word "fund"} 3

The undersigned attests that this report is a true and accurate account of all financial transactions
for the political subdivision listed ahove.

Preparer's name, title and date (required) Elden H. Becker Jr, CPA 5/1/2023
Preparer's Name Tile Date

INSTRUCTIONS FOR COMPLETING FINANCIAL REPCRT FOR POLITICAL SUBDIVISIONS

Please il State Auditor's Office
the completed P.Q, Box 868 OR Email to: localgovernment@auditor.mo.gov
form ta Jofferson City, MO 65102

Part | - FINANCIAL STATEMENT

A. Receipts (pages 3 and 4)

1. Property Tax — Include real, personal, and other property tax, but do not include any tax revenues
which you collect as agent for another governmental entity.

2. Sales Tax — Include any and all sales taxes by fund and type. Municipalities In St. Louls County
should report their share of the county sales tax.

3. Amusement Sales Tax — Taxes on admission tickets and on gross receipts of all or specified types
of amusement businesses.

4. Motor Fuel Tax — Taxes on gasoline, diesel oil, aviation fuel, gasohol, "ethanol," and any other fuels
used in motor vehicles or aircraft.

5. Public Utilities Sales Tax — Taxes imposed distinctively on public utilities, and measured by gross
receipts, gross earnings, or units of service sold, either as a direct tax on consumers or as a
percentage of gross receipts of utility.

6. Tobacco Products Tax — Taxes on tobacco products and synthetic cigars and cigarettes, including

related products like cigarette tubes and paper.
. Hotel/Motel and Restaurant/Meals Tax — Sales tax on hotel/motel and restaurant/meals.
8. Alcoholic Beverages Licensing and Permit Taxes ~

Licenses for manufacturing, importing, wholesaling, and retailing of alcoholic beverages.

9. Amusements Licensing and Permit Taxes — Licenses on amusement businesses generally and
on specific types of amusement enterprises or devices.
10. Motor Vehicles Licensing and Permit Taxes —

Licenses imposed on owners or operators of motor vehicles for the right to use public roads.

11. Franchise Tax (Public Utilities Tax) - Licenses distinctively imposed on public utilities, whether
distinctively imposed on public utilities, whether privately or publicly owned.

12. Qccupation and Business Licensing and Permit Taxes - Licenses required of persons
engaged in particular professions, trades, or occupations.

-y

CONTINUE WiTH INSTRUCTIONS ON THE NEXT PAGE



Part | - FINANCIAL STATEMENT - Continued

13. Uther Licenses and Permit Fees — License and inspections charges on buiidings, animais,
marriage, guns, etc.

14. Intergovernmental Receipts ~ Specify source of intergovernmental grants and monies received
(federal, state or local).

16. Charges for Services — Include fees and service revenue,

17. Utility Recelpts — Gross receipts of any water, electric, gas, or transit systems operated by your
government, from utility sales and charges.

18. Interest Earned - Interest earned from investments,

19. Fines, Costs, and Forfeitures - Receipts from penalties imposed for violations of law and
civil penalties.

20. Rents —~ Revenues from temporary possession or use of government-owned buildings, land,
and other properties.

21, Donations - Gifts of cash or securities from private individuals or corporations.

22, Other Receipts and Transfers — Include any other receipts that your political subdivision
receives that would not be included in the above categories.

Sections B and C Dishursements — Should be broken down by function and/or object.

Governments having multiple functions, (such as police, fire, etc.) or objects (salaries, supplies, etc.)

should provide both (if available) and the totals of both should agree.

B. Disbursements By Functlon (pages 5 and 6) - List amounts on the line pertaining to the
category or write in a category on one of the blank lines.

C. Disbursements By Object (pages 6 and 7) — List amounts on the line pertaining to the
category or write in & category on one of the blank lines.

D. Statement Of Indebtedness {pages 7 and 8) — This section requests information on debt
issued by your political subdivision. Debt outstanding at the beginning of the fiscal year, plus debt
issued less debt retired should equal the debt outstanding at the end of the fiscal year. All types
of debt (e.g., general obligation bonds, revenue bonds, leases, notes) should be reponted here.

E. interest on Debt ~ (page 8) — Amounts of interest paid, including any interest paid on
short-term or non-guaranteed obligations as well as general obligations.

F. Statement of Assessed Valuation and Tax Rates {page 8) — The assessed valuation

information, will be avaitable from your county. The tax rate information will pertain to the tax rate

set for the fiscal year reported,

Part Il - FINANCIAL STATEMENT SUMMARY (page $9) - Five columns are provided, one for the

total of all funds, one for your General Fund, and three for any other funds which you may have, If you
have funds in addition to your General Fund, such as a Debt Service, Street, Water, or Sewer Fund, you
need to insert the name of any such fund in the blanks provided. If you have more than three funds in
addition to your General Fund, you will need to attach a separate page showing the additicnal funds.

The beginning balance of each fund, plus total receipts, less total disbursements should equal your ending
balance. Total receipts for each fund should equal the total receipts shown on page 3. Total disbursements
for each fund should equal the total disbursements shown on page 6.

Part [l - TAX ABATEMENT SUMMARY (page 10) - Amounts from tax abatements resulting from an
agreement between your political subdivision and individuals or entities in which your political subdivision
has agreed to forgo tax revenues It otherwise would be entitied to in return for the individuais or entities
taking a specific action after the agreement is entered into for economic development or other activities
that benefit your political subdivision,

If you have any questions regarding the completion of this form, please feel free to call the Missour State
Auditor's Office, telephone (573) 751-4213.

NOTICE — State law requires political subdivisions to file a financial report with the State
Auditor's Office each year pursuant to Section 105.145, RSMo, and 15 CSR 40-3.030.

Page 2 CONTINUE WITH FORM ON THE NEXT PAGE




Part | - FINANCIAL STATEMENT

Arrowhead Centre CID
A, Recelpts FUNDS - Report in whole doflars
TOTAL ‘ -
all funds N i
General ' Deb!Service < Project funds
. Fund o Fund § Fund Fund
1. Total property tax $ 30,579'% 30,579 § $ $
2. Total sales tax 0 '
3. Amusement sales tax 0= f_ L i
4. Motor fuel tax 0" i : \E
5. Public utilities sales tax 0! i & ol
6. Tobacco products tax 0M .
7. Hotel/Motel and ‘ ‘ %
restaurant/meals tax 0= ‘ i ¢
8. Alcoholic beverages il i 4 |
licensing and permit taxes 08 i i |
9. Amusement licensing and : ' 4
permit taxes 0 ;
10. Motor vehicles licensing and '
permit taxes e - ; , !
11. Franchise tax = &
{(public utilities tax) Q.- 1 s ot
12. Occupation and business L [1 !{ }-a,'i
licensing and permit taxes 0% i e "
13. Other licenses and Al el e
permit fees 0 e !
14. Inlergovernmental receipts !
a L i o
b. 0
o] ] 1 :C:
d. 0 :
e ' i
‘ i !
f 0',."' i i
¢ il I3 i
! -
g' 0\ ! !“%_ E 1 i';—L
h. 05 14
i. TOTAL : » i .
Sum of lines 14a-h $ 0% 0% 0% 0% 0
15. SUBTOTAL ' ' 5
Sum of items 1-14f $ 30,678 .8, 30,579 % ‘ 0§ 0% 0

Page 3



Part | - FINANCIAL STATEMENT - Continued

Arrowhead Centre CID

A, Receipts - Continued FUNDS - Report in whole doliars
TOTAL : 4
alf funds :
General Debt Service ° Project funds
J Fund j Fund - Fund Fund
15, SUBTOTAL j ,-:r' "4 n,
(from page 3) $ 30,579, 30,579 '$| 0,9 08 0
16. Charges for Services x i ] “
5 [ 1]
a. h ] T ¥
b. 0 % . Ky
c._ o
d. TOTAL ] o W ,_
Sum of lines 16a-c $ 0% 0¢ 0.8 0 ,$f 0
17. Utility receipts ‘ i )
; ! = !
a 0 = i
. G |
b. 0. - |
i & a.' !
C. 0 W I 1
2y o d tay
i I 2 .
d, 0l 5 t,i_jl Y
e. TOTAL [ ks b -
Sum of lines 17a-d $ 0.3 0 '%1 E 0% 0
G 3 I s 3
18, Interest earned 27 273 ‘ ¢
19. Fines, costs, and i o =
forfeitures 0 | ]
20. Rents od - ! '
21, Donations 0 E ‘«} o
22. Other receipts and transfers : o '
! |
&. 0 & 5 i
- 3
b. 0z I fi i
il 8 E )
¢. Interfund transfers o I i i
d. TOTAL !‘; & {-_ﬁ_ o
Sum of lines 22a-¢ $ 0% 03 0§ 08! 0
23. TOTAL RECEIPTS o ‘
Sum of items L L L
156 through 22d $ 30,6065 30,606]% Y] B 0l% 0

PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 5
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Part | - FINANCIAL STATEMENT - Continued

Arrowhead Centre CID
B. Disbursements (by function) FUNDS - Report in whole doflars
TOTAL
all funds
General Deht Service Project funds -
Fund i Fund ¢ Fund o Fund
1. Highways and streets $ 08 $ 5 i$.
2. Financial
administration 0 i
3. Central administration 0: o 4 i
| |“ o =y
4, Fire ol o by Ly
¥ ] o i
5. Parks and recreation g " i L i
6. Solid waste i e A
management 0. ! ;]
i ! ... [ |
7. Sewerage o i o L
8. Water supply system 0 i H ' .
- o i
9, Hospitals 0 ] iy [
10. Health % i -]
(other than hospital) 01 p y o
11. Police 0, . & B
: : s ; '..:)E i' ;a
12. Judicial and legal 0.: A i e
13. Correctional 3 x4 ';‘ B
Institutions 0 . | B P!
4 " ! gt
14. Probation 0% b f A
15. General public i =
buildings 0. ;
18, Libraries 0l ol 5 t
; |
17. Public welfare 03
18, Protective inspection 1 . £
and regulation ol k 5 1
19. Housing and community A 1 i
development 0. : ; '
20. Economic 4 8 I
development o ! '
21. Natural resources 0 Fi 0 i
i 'r |, i i i
22. Airports 0.} i 5
23. SUBTOTAL : ; |
Sum of lines 1-22 $ of$ Ois 0|3 Oi% 0

Page 5



Part | - FINANCIAL STATEMENT - Continued

Arrowhead Centre CID

B. Disbursements (by function) FUNDS - Report in whole dollars
Continued TOTAL :

all funds 3
Genera! ; Debt Service e Project funds . ;
Fund A Fund w Fund F Fund

23. SUBTOTAL 7 = 5 ¥
(from page 5) $ ' 09 0§ 8§ 0§ 0

; b &4 he
24, i
Electric power system 0 1 o
15
25, Parking facilities 0. i
26. Gas supply systam 0 ;_ A
~L ‘i L ! J
i I i

27. Transit or bus system 0L, 515'? ! J (4

28. Sea and inland port o & | A
facilities s I . I

29, Miscellaneous & 5 o
commercial activities 0, ] & 4

30. Other - Specify | : ] ]

. é :.!.;: -':f ‘4,;i
a. Adimistration Fees 1,562, 3 1,662 !‘ tf-% e
b. Accounting Fees 371 L 371 i ; o
Speclal Allocation-TIF o
¢. Expenses 12,614 12,614 _
31. Interfund transfers 0 ‘ '
—y i 3 .

32. TOTAL DISBURSEMENTS ] i 5
{by function) ' ; l —” |3 L
Sum of items 23-31 5 14,547|% 14,6471% 9] i) 4] 0

C. Disbursements A 8 -4
(by object) | :
e ! §
1. Salaries oM g ] i
» iy 1
2. Fringe benefits 0 ; £l i
iy LR s F e
g o ;
3. Operations 14,547 - 14,547}, b ]
4. SUBTOTAL
Sum cf items $1- b 14,547|9$ 14,6471 9 0|$ 1% 0
PLEASE CONTINUE WITH DISBURSEMENTS ON PAGE 7

Page 6



rrowhead Centre CID

Part | - FINANCIAL STATEMENT - Continued
A

B. Disbursements {by object) - FUNDS - Report in whole dollars
Continued ToTAL = o !
all funds ‘ i o &=
General "~ Debt Service |, Project funds .,
Fund Fund L Fund : Fund
4, SUBTOTAL o) ; {
{from page 6) $ 14,547 /% 14,547 °§ 0§ 0% 0
5. Capital expenditures - Specliy '
a. g P4 -ii
. 3
b. 0. * i
c. L | 4
55 ; e i ‘ ; :
d. 0 N i
¥ & i k.
o. 0 % 5 _- 1,
i L per] &
f. o’ ky ! ﬁ
g C. : . |l ; il
8. Interfund transfers - Spacify i ;
e i e P,
a. 0" H h g
b, 0,5 7 e '
7. TOTAL DISBURSEMENTS ] i 2
(by object) | K
Sum of items 4-8b $ 14,6471, 14,547(% 0{$ 01% 0
_ FUNDS - Report in whole dollars
Qutstanding .5  During Fiscal Year - - Qutstanding
Beginning of K ¢ Endof
Fiscal Year Issued Retired 1 Flscal Year
D. Statement of Indebtedness 5 -
1. General obligation bonds 3 K - H
a. i E Ny 0
b. ' i » 0
-4 [ 1.7 1
] : 'Y !
e ] & b B 0
2, 2 Revenue bonds r
a i OL
b, ' 0
c. : o H 0
3. SUBTOTAL ; ;
Sum of items D1 and 2 $ 0)8 0% 0f% 0

Page 7




Part | - FINANCIAL STATEMENT - Continued
Arrowhead Centre CID

D. Statement of Indebtedness FUNDS - Report in whole doliars

Continued Outstanding _ During Flscal Year ~ |- Outstanding
Beglnning of . i , Endof
Fiscal Year -, [ssued ., Retired * Fiscal Year

i

4 2 .
1= ic? H

3. SUBTOTAL 5 ¥
(from page 7) 3 0% 0.8 0§ 0

4. Other debt - Specify . 4 3

h P ey S

b,

c. - g ; 0

5, Conduit debt | . . 8

6. TOTAL STATEMENT OF INDEBTEDNESS _
Sum of items 3-6 $ 0 0% 03 0

E. interest on Debt

1. Interest on water supply system debt 5

o

2. Interest on electric power system debt
3. Interest on gas supply system debt

4. Interest on transit or bus system debt

© €A <4»

5. Interest on all othar debt

F. Statement of Assessed Valuation
and Tax Rates

1. Real estate $
2, Personai property
3. State assessed railroad and utility

TOTAL VALUATION

4. Sum of items F1-3 $ 0
Tax rate

Tax Rates Funds - Specify {per $100)

1.

2,

Page 8



Part Il - FINANCIAL STATEMENT SUMMARY

FUNDS - Report in whole dollars
ToTAL - A E a
all funds = o o
General - . Debt Service - | Project funds
st Fund Fund ; Fund . Fund
Beginning bafance $ 0 5 $ &
: : B,
Total receipts 30,608, 30,606 0 0, 0
- E 1 A i1
Total disbursements 14,547, 14,547 ! 0"-! 0" 0
Ending balance $ 16,059 §: 16,059 '§) 0§ 0% 0

Flease use this space to provide addiional explanalions if the space provided far
any ifem was not sufficien. Be sure o reference the ilem number,

Page 5



RESOLUTION NO. 2022-01

RESOLUTION OF THE ARROWHEAD CENTRE COMMUNMITY IMPROVEMENT
DISTRICT APPROVING SUCCESSOR DIRECTOR SLATE, ELECTING INTERIM
DIRECTUR, AND AUTHORIZING FURTHER ACTIONS RELATED THERETO,

‘WHEREAS, by Ordinence No, 16.36 ("Creation Ordingnce"), passed od April 21, 2016,
atid pursyent to thé Cotumunity Improvement District Act, Sections 67.1401 &f seq:, RSMo (the
"Act"), the Board of Aldermett of Qsage Boach, Missousi (the "Board of Aldermen®) eppraved.
the Petition to Establish the Armowhead Cenmtre Commumity Improvement Distriet (the
"Petition"), therehy creafing the Amowlead Centre Comimunity Hprovement District (the
“Distriot”) in sccordatice with the Adt;

WHEREAS, the District was formed for fhe purposes as defined In the Petition for the
[Establishment of the District (the “Petition™) within the City of Osage Beach. Missourf ("City");

WHEREAS, pursuant to the Petition, District directors are to be appointed by the Miyor
of Osage Beach with the corisent of the Board of Aldermen;

Gary Mitchelf — term expiring in 2024
Mayer John Olivarr — term expiring in 2024
Jeand Woods ~ term expiring in 2022
Melista Hunter — term expiring in 2022
Richiard Rogs —term expiring in 2022

WHEREAS, the District desires to submit to the City Clerk for sppointment by the
Mayor of Qsage Beach with the consent of the Board of Aldermen the following slate of
successor directors:

)

Y e )

1. Jeana Woods
2. Melissa Honter
3. Richard Ross
. WHEREAS, each of the successor directors shall serve the remainder of the vacant term
expiring in 2026 or witil thiir Sircsessor is appointed in accordaice with the Petition;

WHEREAS, Mayor Micheel Harmison is now the Mayor of the City replacing John
Qlivarri. The remaining members of the board are authorized by the Petition to elect Mzyor
Michael Harmison a8 an interim director to' serve the remainder of the term held by John
Olivarri, which expires in 2024; and

WHEREAS, the directors desire to elect Mayor Michae! Harison: as an interim director
10 serve the remainder 6fthe tetrn held by Jolm Olivarei, which expires in 2024.

{50009 [ 68733, 983378, }



NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DJRECTORS OF THE
ARROWHEAD CENTRE COMMUNITY IMPROVEMENT DISTRICT A8 FOLLOWS:

Sectiogl.  The following shate of :Successor Directors selected i accordanie with
the Petition is approved:

1.  Jeana Woods
2 Melissa Hunter
3. Richard Ross

Seetion 2.  The successor difector shell serve the remminder of the vacant ferm
-expiring in 2026.

Section3d.  Mayer Micheel Harmison is slected ps an interim divector to werve the
rémainder of the térth held by John Oliversi, which expires in 2024.

Seetiond.  The Chaitman, Vice Chairman. Executive Director, aad Secretary” are
authorized and dirécted to submit the approved slate of the successor directors te the City Clerk.
and to foﬂowthepmaeﬂurefnrappmmmentbyfhemyormththc gonsent of the Board of
Aldermet: s set forth in the Petition. The appointed successor directors shall serve as members.
of the Board of Mirectors with all of the diities and powets a3 provided in the Petition and the
District’s bylaws,

Section’s.  The Cheirman, Vice Chairmen, Executive Direstor, and Secretary are
suthotized and diveotad to executs and deliver fot aid on behalf of the Tfirector such certificates,
sgreements, ot documents-that may be déemed necessary or desirdble by such officers or the
District’s legal counsel and to. perform all other acts 4z such officers or the District’s. legel
counsel may deem necessary or ‘sppropriate in order to fagifitate the intent of this Resolntion,
with such execution. being conélusive evidence of the acceptability of the terms and conditions
thereof,

Section6.  Thig Resolution shall take effoot immedintely.
| 8
Adopted July 28, 2023, =

150009/ 68753, 953378, ) 2
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RESOLUTION NO. 2022-02
THE ARROWHEAD CENTRE COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE ARROWHEAD CENTRE COMMUNITY IMPROVEMENT
DISTRICT APPROVING BUDGETS, APPROPRIATING REVENUE FOR DISTRICT
OPERATIONS, AND AUTHORIZING FURTHER ACTIONS RELATED THERETO.

WHERFEAS, by Ordinance No. 16.36 ("Creation Ordinance™), passed on April 21, 2016,
and pursugnt to the- Community Improvement District Act, Sections 67,1401 e seq.. RSMo {the
"Act"), the Botrd of Aldermen of Osage Beach, Missourd {the “Board of Aldermen™) -approved
the Petition to Establish the Arrowhead Centré Community Tmprovemeit. District (the
"Petition"), thiereby: cresting: the. Arvowhead Centre Community Iinprovement District (the
“District™) 1h accordance with the Act; and

WHEREAS, the Creution Qrdinanee further-determined gnd found. that the District is a.
blighted area -pursuant to Sectian 67.1401.2(3)(k). RSMo; based on the Board. of Aldermen’s
determination that the Redevelopment Ares for the Amowheer Centre Tax Increment Financing
Plan (“TIF Plan") approvéd by the Board of Aldsrmen on July 16, 2015 by Ordifiance No. 15.56
(“TIF Ordinance™) is a blighted erea pursuant te Section 59,805, RSMo. The boundarics of the
District are ooterminpus with the Redevelopmient Area as described in the TTF Ordinanee; and

WHEREAS, by-Resolution No. 2016-03 {fated June 16,:2016, thi¢ Distiict authorized
imposition of & one percent (1.0%) sales tax (the “Sales Tax™ on all retsil seles made within the
District for & maximum period of thirty three {33) years from the effective date of the city
ordinance creating: the Distriet or such shorter period if the Distrivt is earlier terminated, The
qualified veters within the Digtrict approved the Sales Tax as evidenced by the certified glection
results issued by the Clerk of Camden County, Missouri, on Septéniber 7, 2016 and the Sales
Tax becantie effective on Jammary'l, 2017 and

WHEREAS; the Saleg Tax will b imposed. fot- the purpese of previding funding for
canstruction of public Infrastructare improvements within the Distriet &s part of the
sedevelopiment project contemplated in this TIF Plan the services #nd improvemengs described in
the Petition, specifically mcluding: (a) public inflastructure improvements within fhe District s
part of the TIF redevelopment prgject coteriplatdd in the TIF Ordinance; (b} remediation of
blighting conditioris on privaie property within the District as permitted under the Act provided
that the Board of Aldermen fitst dotermines that the action to be taken is teasonpbly aiificipated.
to- remediate the blighting conditions and will serve a public purpose (c) the Jand acquisition,
landscaping, public wtilities, strestlights, and professional consultant costs associated with such
improvements, all as authorized pursuant to Section 67.1461.1, RSMo; and {d) further all other
lawfil purposes of the District under fhe Act (colleptively, the “Project™): snd

_ WHEREAS, the Distriot reasonebly anticipates that there will be sufficient fands
available o the District from the Sales Tax and other revemie to pay #ll expenditures that the:
Disteict will be reasontably expiected to make during the referenced fiscal years; and

{50009 / 68753: 96337%. }.



WHEREAS, pursuant fo Section. §7.010, RSMo, the Distriet is required 1o budget
expenditures and sppropriate funds for fiscd] yesr ending December 31, 2023; and

WHEREAS, the District desires to adopt & budgat setting forthi the District’s projeoted
revenues and expendityres and 10 appropriate finds for operations: for the fiscal year ending.
December 31, 2023,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
ARROWHEAD CENTRE COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

1. The budget atfached fo this Resoltion as Exhibit A for fiscal year beginning
January 1, 2023 and ending December 31, 2023, is approved.

2. The District reasomebly anticipates that there will be suificient funds availble to
the District from the Seles Tax to pay all operating expenditures that the Distriet
will be reasonsbly éxpected to make.

3, The District appropriates revenues as set forth as expenditures in the budgets
ettached hereto as Exhibit A, except for that amount reasonably necossary: to pay
operating experises of the District in cach stated fiscal year. The appropriation for
the: budget atpched hereto- as Exhibit A shall be for the fiscal year beginning
Januery 1, 2023, and ending December 31, 2023,

4, The Chairian, Vice Chafrman, and Treasurer are authiorized to expend the fimes
appropriated in actordance with the budgets approved by this Resolution,

5. This Resolution shall be effective immedistely npon its approvel.

Adopted July 28, 2022,

{30009/ 68752 963179, } 2
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~ THE ARROWHEAD CENTRE
COMMUNITY IMPROVEMENT DISTRICT

BUDGET
Fiscal yesr beginning January 1, 2023 and ending Decetaber 31, 2023

The Arrowhead Centre: Commmunity Fprovement. District (the “Distriet™) was forined as a
political subdivision of the State of Missouri on April 21, 2016 by virtue of Oxlinance No. 16.36
("Creation Ordinance”) adopted by the Board of Aldermen of Osage Beach, Missouri approving thie
Petition: to Establish the Arrowhead Ceatro Community Fmproverment District {the: "Petition") pursysnt
to the Community Improvement District Act, Sections 67.1401 ef ség., RSMo (thie "Act"]. The steted
purpose -of the District ‘is to provide fupding for the services and imptavements described in the
‘Patition, specifically mcluding— {a) public infrastructure improvemonts within the Distidet as part of the
TIF redevelopment project contemplated in the TIF Ordinance; (b) remediation of blighting conditions
on Private property within the District a3 petmitted under the Ast provided that the Board of Aldermen
ﬁrstdewnmneszhattheacuonwbetalmwmsmabiyanﬂcmadereMimﬂ;ebitghﬁng
conditions and . will serve a. public: purpose; (¢} the land: Acquisition, Jandscaping, public utilities,
streetlights, and professional consultant costs ‘associated with. such improvements; all as authorized
pursuant to Section 67.1461.1, RSMo; and (d) further all other lawful purposes of the District under
the Act (collectively, the “Project™..

The source of revenus for the District is & community improvement district sefes tax (“CID) Sales
Tax") imposed at a tate of one percent (1 0%} on retail sales subject to taxafion under Section 67.1545
of the Revised Statutes of Missouri for 4 méxirum périod of thirty thrée (33) yoars from the effective
date of the city ordinanse creatifip, the District -or such shorter period if the Districi is earlier
terminated.

The CID Sales Tax was. approved by the qualified voters within ‘the District as evidenced by the
certified election results of the Clerk of Camden County, Missouri dated Septemaher 7, 2016, The CID
Sales Tax became sffsctive on January 1, 2017,

The District has adopted & fiscal year beginiing Fanyary 1 and ending December 31 of each year. The

budget for fiscal year beginding Jenuery 1, 2023 and ending December 31, 2023 provides funds for
administrative eosts.

T'he District shail apply CID Sales Tex revéntes fo fund operating costs of the Disiriei.

{50009 /.6875%; 963379, } ¥



ARROWHEAD CENTRE COMMUNITY
IMIPROVEMENT DISTRICT

BUDGET
FISCAL YEAR JANUARY 1, 2023 - DECEMBER 31, 2023 BUDGET

Fiscaf Year
Ending
Cperating  DebtService Profect Funds December 31,
Fund Buddet Fund Budget  Budget 2023
REVENUES:
Debt Service Funds:
Advances from Developer $ - § -8 - & -
Revenue Funds:
CiD Sales Tax Revenues(1) 18,000 : = 19,000
TOTAL REVENUES 18,000 - ) ~ 19,000
EXPENDITURES:
Froject Expenditures:;
Repayment of debt on developers
advances (Including accrued interest) - -
Qperating Expenditures:
Accounting Feas 1,000 - - 1,000
Clty Admin Fees 500 = - 500
Insurance Costs 2,750 . = 2,750
Legal Fees 5,000 - 5,000
Other aperating cost of district - o .
TOTAL EXPENDITURES 9,250 = " 9,250
TRANSFER TO/{FROM) OTHER FUNDS - e
EXCESS OF REVENUES QOVER
EXPENDITURES AND TRANSFERS $ 9,750.00 § -_ 8 - $_ 975000

{1) CID 5ales Tax Revenues - This amount reflects 50% of CiD sales tax and the ramaining 50%Is
captured by the Arrowhead Centre TIF Plan.
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12:21 PM Arrowhead Coantre Community Improvement District

paio22 Profit & Loss Prev Year Comparison
Cush Sasle January through December 2021
Jan - Dec 21 Jan - Deg 20 § Change
Ordinary income/Expanse
Incoma
CID Sales Tax Revenues 3710024 10,962.07 28,340,57
investments
Interest ncomo 4.78 4.05 0.73
Total Investotants 478 403 0.73
Yotal income 3710702 10,968.12 26.140.90
Expenae
Contract ervices
Accounting Fees 266.50 342.00 -86.50
Adminieiration Fess 314,54 {28.85 185,66
Speclat Alloczlion-TIF 18.553.62 644517 12,108.45
Toltat Cantrect Sarvices 19,124.58 8,918 03 12.208.53
Other Types of Expensos
Insurance ~ Llabliity, D snd O 2.490.00 1.2580.00 1.218.00
Tota! Other Types of Expenses 2.496.00 1.280.00 1,276 00
Totat Expenes 21,820.68 8.126.03 13,424.63
Net Ordinary Income 15.488.36 2,770.08 12,718.27
Net income 18,48€.36 2,77G.09 12,718.27
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12:21 PMY Arrowhead Centre Community Improvement District
DB/DA22 Balance Sheet Prev Year Comparison
Cash Basls As of December 31, 2021
Pac 31, 21 Dac 31, 20 $ Change
ASSETS
Current Assoly
Checking/Savings
Central Bank 27,817.80 12,131.33 15.486.36
Yots) ChackingfSavings 27.617.99 12.131.33 15,486.36
Total.Current Arsets 27.517.08 12,131.33 15.486.9¢
TOTAL ASSETS 27,817.68 12,131.33 15,486.3¢
LIABILIYIES & EQUITY
Equity
Unirestricted Net Assals 12,131.33 9,361.24 2,770.08
Net income 15,486,268 277008 12,110.27
TotalEqulty 27.817.68 12,131.33 16488.38
TOTAL LIABILITIES & EQUITY 27,617.68 12,151,33 18,488.36

Page 1
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RESOLUTTON NO, 2022-03
THE ARROWHEAD CENTRE COMMUNITY IMPROVEMENT DISTRICT

RESOLUTION OF THE ARROWHEAD CENTRE COMMUNITY IMPROVEMENT
DISTRICT RATIFYING ACTIONS OF THE BOARD OF DIRECTORS

WHEREAS, by Ordinance No. 16,36 ("Creation Ordinance”), passed on April 21,2016,
and pursusnt to the Community Improvement District Act, Scctions 67.1401 wf seg., RSMo (the
“Act"), the Board of Aldermen of Osage Beach, Missouri (the "Board of Aldermen™). approved
the Pefition to Establish the Amowhead Centre Comnwmity Improvement District (the
"Petition"), thereby creating the Arrowhead Centre Commmunity Treprovement District (the
“District™) in sccordance with the Act; and

"WHEREAS, pursuant to the A¢t and the District's bylaws, the Board of Directats are
guthorized to exercise slf of the District’s legistative and -exequtive powers and to exercise those
powers necessaryto carry out the District's duties as set forth inthe Act;

WHEREAS, the District’s Board of Directors recogrizes. that at certain times throughout
the year, officats of fheé District may teke oertmin actions that are coitsistent with and in
furtherance of the District’s purposc, but not-expressly authorized by the Board of Directors;

 WHEREAS, the Board of Directors of the District desires fo ratify and approve amy
lawtul actions teken by its officers since its last meeting held on July-29. 2021 that ‘were not
previopsly expressly approved by the Board of Diréctors,

NOW, THEREFORE, BE IT RESOLVED THAT:

1, Adty end all lawful gctions taken. during since the last meeting held on July 29,

2021 by the Chairman and other officers on behdlf of the Disiriet that are
consistent with the intent of this resolution are ratified and approved.

2. This Resolution shall be efféctive imimediately,

Adopted July 28, 2022

APPROVED:

ATTEST:

{50008 /68755, 963492, }


woodyk
Text Box

woodyk
Text Box




