BARATHAVEN
COMMUNITY IMPROVEMENT DISTRICT
ANNUAL REPORT

This Annual Report is submitted to the City Clerk of Dardenne Prairie, Missouri (the “City”), the
Missouri Department of Revenue, the Office of State Auditor and the Missouri Department of Economic
Development in accordance with the Community Improvement District Act, Sections 67.1401 to 67.1571 of
the Revised Statutes of Missouri, as amended (the “CID Act”).

Pursuant to the CID Act, the BaratHaven Community Improvement District (the “District”) was
formed by Ordinance No. 992 of the City approved on February 15, 2006, (the “Ordinance™) as a political
subdivision of the State of Missouri in accordance with the CID Act and authorizing the implementation of
the following project:

In general, the Ordinance provided that the District be established to provide revenue for funding
various public improvements within the District’s boundaries relating to the development of a
commercial/retail development and an adjacent residential development, including, but not limited to, site
preparation and improvements, utility work and professional services relating to the development within the
District, as permitted under the CID Act, supporting business activity and economic development in the
District, providing services and activities as allowed under Section 67.1461 of the CID Act, and carrying out
any other powers set forth in the CID Act.

On February 17, 2006, pursuant to the CID Act, the CID adopted Resolution No. 06-004 authorizing
the District to impose a property tax (“CID Property Tax”) at the rate of not less than $0.8555 and not more
than $1.00 per $100.00 assessed valuation on all real property within the CID boundaries. On May 2, 2006,
the qualified voters of the CID approved the CID Property Tax at a mail-in election held in accordance with
Section 67.1551 of the CID Act.

Pursuant to a Trust Indenture dated as of December 1, 2006, as supplemented by that First
Supplemental Trust Indenture dated as of November 1, 2017 (as supplemented, the “CID Indenture”),
between the District and UMB Bank, N.A., as trustee, as reimbursement for certain eligible Reimbursable
Project Costs, the District issued its Not to Exceed $4,215,000 (less the principal amount of certain notes
issued by the BaratHaven Transportation Development District) BaratHaven Community Improvement
District (Dardenne Prairie, St. Charles County, Missouri) Taxable Special Revenue Notes, Series 2006 (the
“CID Notes”).

During the fiscal year ending December 31, 2022, (the “Fiscal Year”) the District received
approximately $188,079 of total revenue and had $186,849.00 of expenditures.

Copies of the written resolutions approved by the District during the Fiscal Year are attached to this
report.
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