
BARATHAVEN 
COMMUNITY IMPROVEMENT DISTRICT 

ANNUAL REPORT 

This Annual Report is submitted to the City Clerk of Dardenne Prairie, Missouri (the “City”), the 
Missouri Department of Revenue, the Office of State Auditor and the Missouri Department of Economic 
Development in accordance with the Community Improvement District Act, Sections 67.1401 to 67.1571 of 
the Revised Statutes of Missouri, as amended (the “CID Act”). 

Pursuant to the CID Act, the BaratHaven Community Improvement District (the “District”) was 
formed by Ordinance No. 992 of the City approved on February 15, 2006, (the “Ordinance”) as a political 
subdivision of the State of Missouri in accordance with the CID Act and authorizing the implementation of 
the following project: 

In general, the Ordinance provided that the District be established to provide revenue for funding 
various public improvements within the District’s boundaries relating to the development of a 
commercial/retail development and an adjacent residential development, including, but not limited to, site 
preparation and improvements, utility work and professional services relating to the development within the 
District, as permitted under the CID Act, supporting business activity and economic development in the 
District, providing services and activities as allowed under Section 67.1461 of the CID Act, and carrying out 
any other powers set forth in the CID Act. 

On February 17, 2006, pursuant to the CID Act, the CID adopted Resolution No. 06-004 authorizing 
the District to impose a property tax (“CID Property Tax”) at the rate of not less than $0.8555 and not more 
than $1.00 per $100.00 assessed valuation on all real property within the CID boundaries.  On May 2, 2006, 
the qualified voters of the CID approved the CID Property Tax at a mail-in election held in accordance with 
Section 67.1551 of the CID Act. 

Pursuant to a Trust Indenture dated as of December 1, 2006, as supplemented by that First 
Supplemental Trust Indenture dated as of November 1, 2017 (as supplemented, the “CID Indenture”), 
between the District and UMB Bank, N.A., as trustee, as reimbursement for certain eligible Reimbursable 
Project Costs, the District issued its Not to Exceed $4,215,000 (less the principal amount of certain notes 
issued by the BaratHaven Transportation Development District) BaratHaven Community Improvement 
District (Dardenne Prairie, St. Charles County, Missouri) Taxable Special Revenue Notes, Series 2006 (the 
“CID Notes”).   

During the fiscal year ending December 31, 2022, (the “Fiscal Year”) the District received 
approximately $188,079 of total revenue and had $186,849.00 of expenditures. 

Copies of the written resolutions approved by the District during the Fiscal Year are attached to this 
report. 

(The remainder of this page is intentionally left blank.) 
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RESOLUTION NO. 22-001

A RESOLUTION OF THE BARATHAVEN COMMUNITY
IMPROVEMENT DISTRICT APPROVING THE DISTRICT'S
REAL PROPERTY TAX LEVY RATE FOR 2022; AND
AUTHORIZING CERTAIN ACTIONS IN CONNECTION
THEREWITH

WHEREAS, on February 15, 2006, the Board of Aldermen of the City of Dardenne Prairie,
Missouri passed and approved Ordinance No. 992, which established the BaratHaven Community
Improvement District (the "District") as a political subdivision of the State of Missouri in accordance
with the Community Improvement District Act, Sections 67.1401 to 67.1571 of the Revised Statutes of
Missouri, as amended (the "CID Act"); and

WHEREAS, on February 17, 2006, pursuant to Section 67.1531 of the CID Act, the Board of
Directors of the District adopted Resolution No. 06-004 authorizing a tax upon real property located
within the District at a rate of not more than $1.00 per $100 equalized assessed valuation for a term not to
exceed 40 years from the date such tax was approved by the qualified voters of the District (the
"CID Real Property Tax"), which CID Real Property Tax became effective following its approval by the
qualified voters of the District at a mail-in election held on May 2, 2006, in accordance with the CID Act
and which CID Real Property Tax was first levied in 2006; and

WHEREAS, pursuant to Section 67.1541.2 of the CID Act, the CID Real Property Tax is
collected by the Collector of Revenue of St. Charles County, Missouri (the "Collector") in the same
manner as other real property taxes and the Collector may deduct from such CID Real Property Tax
revenues the reasonable and actual costs of collection in such amount as permitted under the Revised
Statutes of Missouri, as amended; and

WHEREAS, pursuant to Section 67.1531.2 of the CID Act, the District may levy a real property
tax rate lower than the tax rate ceiling approved by the qualified voters and may increase that lowered tax
rate to a level not exceeding the tax rate ceiling without further approval of the qualified voters; and

WHEREAS, pursuant to Section 67.110 of the Revised Statues of Missouri, as amended, the
District's Board of Directors held a public hearing on the proposed CID Real Property Tax rate for 2022
(the "Public Hearing"); and

WHEREAS, pursuant to Section 67.110 of the Revised Statutes of Missouri, as amended, notice
of the Public Hearing was given (the "Notice"), a copy of which Notice is set forth as Exhibit B, attached
hereto and incorporated herein by reference; and

WHEREAS, pursuant to Section 67.110 of the Revised Statues of Missouri, as amended, at the
Public Hearing, citizens were given the opportunity to express comments and be heard prior to approval
of the CID Real Property Tax rate for 2021; and

WHEREAS, the District's Board of Directors desires to approve the CID Real Property Tax levy
for 2022 at the rate of $0.8349 per $100.00 of assessed valuation as provided for on the tax roll set forth
on Exhibit A, attached hereto and incorporated herein by reference, which tax rate has been determined
based upon the 2022 tax levy rate calculation set forth on Exhibit C, attached hereto and incorporated
herein by reference, and as based upon the "Certification of the St. Charles County Property Tax Rolls



After Board Of Equalization" as set forth on Exhibit D, attached hereto and incorporated herein by
reference.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BARATHAVEN COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

Section 1. Approval of CID Real Property Tax Rate for 2022. The Board of Directors of
the District hereby approves the CID Real Property Tax for 2021 (also referred to herein as the District's
real property tax levy rate for 2022) to be levied upon all real property in the District at the rate of
$0.8349 per $100.00 of assessed valuation for the tax year ending December 31, 2022, as provided for on
the tax roll set forth on Exhibit A, attached hereto and incorporated herein by reference, which tax rate
has been determined based upon the 2022 tax levy rate calculation set forth on Exhibit C, attached hereto
and incorporated herein by reference, and based upon the "Certification of the St. Charles County
Property Tax Rolls After Board Of Equalization" set forth on Exhibit D, attached hereto and incorporated
herein by reference, which is all subject to approval by the Missouri State Auditor and may be revised to
reflect any required changes.

Section 2. Submittal of Resolution to Collector and County Clerk. The District's
Administrator shall provide certified copies of this Resolution to the Collector and the Clerk of
St. Charles County, Missouri, as required.

Section 3. District Officers to Execute Resolution. The Chair or Vice Chair of the Board
of Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf
of and as the act and deed of the District and the Secretary or Assistant Secretary of the Board of
Directors of the District is hereby authorized and directed to attest to this Resolution.

Section 4. Further Authority. All actions heretofore taken by the authorized officials,
officers, representatives, agents and employees of the District in connection with the transactions
contemplated by this Resolution are hereby confirmed and approved, and the District shall, and the
officials, officers, representatives, agents and employees of the District are hereby authorized and directed
to, take such further action, and execute and deliver such other documents and instruments as may be
necessary or desirable to carry out and comply with the intent of this Resolution.

Section 5. Severability. The sections, paragraphs, sentences, clauses and phrases of this
Resolution shall be severable. In the event that any such section, paragraph, sentence, clause or phrase of
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and
inseparably connected with and dependent upon the void portion that it cannot be presumed that the
District has enacted the valid portions without the void ones, or unless the court finds that the valid
portions, standing alone, are incomplete and are incapable of being executed in accordance with the
legislative intent.

Section 6. Governing Law. This Resolution shall be governed exclusively by and
construed in accordance with the applicable laws of the State of Missouri.

Section 7. Effective Date. This Resolution shall take effect and be in full force upon its
adoption by the Board of Directors of the District.

(The remainder of this page is intentionally left blank.)
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Passed this 2.5th day of August, 2022.

I, the undersigned, Chair of the BaratHaven Community Improvement District, hereby certify that the
foregoing Resolution was duly adopted by the Board of Directors of the District at a meeting held, after
proper notice, on August 25, 2022.

n
(t,

..41:1 Scar, of Missouri „.<

C.)

It-10UP tSP

BARATHAVEN COMMUNITY
IMPROVEME -DISTRICT

h'ai Board of Director

WITNESS my hand and official seal this 25th  day of August, 2022.

ATTEST:

Secretary, Board of Directors
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EXHIBIT A

TAX ROLL

(Attached hereto.)
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EXHIBIT B

NOTICE

(Attached hereto.)



300 S. Second St., Suite A
St. Charles, MO 63301

636-724-1080

This notice will be published in the St. Charles

County Journal paper.

Your cost is $81.20

Please review this proof and respond with any

changes or corrections by the deadline listed

below.

If you have any questions or problems, please

call.

Thank you.

Deadline for publications starting on:

Monday is Thursday at 3:00 pm

Tuesday is Friday at 3:00 pm

Wednesday is Monday at 3:00 pm

Thursday is Tuesday at 3:00 pm

Friday is Wednesday at 3:00 pm

Saturday & Sunday is Thursday at 3:00 pm



NOTICE OF PUBLIC HEARING

The Board of Directors of the BaratHaven Community Improvement District (the "District") will hold a public hearing at
4:00 p.m. on Thursday, August 25, 2022, at the Dardenne Prairie City Hall, 2032 Hanley Road, Dardenne Prairie, Missouri
63368, for citizens to express comments and be heard prior to the approval of the real property tax rate proposed to be levied
by the District (the "Proposed Tax Rate"). Set forth in the below table, among other things, is the amount of revenue required
to be provided from the Proposed Tax Rate as set forth in the annual budget adopted by the District. Real property tax rates
of the District are determined by dividing the revenue required by the assessed valuation of the real property in the District,
this amount is then multiplied by 100 so the real property tax rate is expressed in cents per $100 of assessed valuation, then
a voluntary reduction is made by the District, if any. Real property tax rates are subject to approval by the Missouri State
Auditor and may be revised to reflect required changes.

Estimated Current Year (2022)* Prior Year (2021)

Assessed Valuation of Real Property $22,396,553 $22,442,287

*The Aggregate Estimated Assessed Valuation prior to any adjustments for new construction and improvements and any
changes from the Board of Equalization.

Estimated Revenue
Required from
Proposed Tax Rate for
Current Year (2022)

Estimated Proposed
Tax Rate for Current

Year (2022)

Real Property Tax Rate
for Prior Year (2021)

District Real Property
General Revenue Tax Levy $186,988.82 $0.8349 $0.8349

By: Laura Lashley, Administrator
BaratHaven Community Improvement District

Published August 15, 2022
97—Monday



EXHIBIT C

TAX LEVY RATE CALCULATION

(Attached hereto.)



ST. C HARLES
OUNTY

MARCH 9, 2022

BARATHAVEN COMMUNITY IMPROVEMENT DISTRICT
ATTENTION: LAURA LASHLEY
1001 BOARDWALK SPRINGS PL #50
0' FALLON, MO 63368

PURSUANT TO SENATE BILL 711 (SB711), SECTION 137.243, THE COUNTY IS TO PROVIDE THE AGGREGATE VALUES AS STATED
BELOW FOR THE PROJECTED TAX RATES FOR 2022.

2021-2022 VALUE REPORT
CERTIFIED - MARCH 2022
BARATHAVEN COMMUNITY IMPROVEMENT DISTRICT

REAL ESTATE
PERSONAL PROPERTY

RAILROAD & UTILITIES

22,396,553
0

STATE ASSESSED REAL 0
STATE ASSESSED PERSONAL 0
LOCAL ASSESSED REAL
LOCAL ASSESSED PERSONAL 0

TOTAL VALUE 22,396,553

GAIN NEW CONSTRUCTION-PRELIMINARY-ASSESSOR 19,982
GAIN ANNEXATION-PRELIMINARY-ASSESSOR 0

Given under my hand and official seal the 2022 Real Estate preliminary totals this 9th day of March, 2022.

Stephanie Hughey, Financial Program Administrator

By April 8th 2022 we must have in our office the following: General Revenue. „ .

61. Projected tax Rate

2. Ceiling Rate

3. Maximum Voter Approved Levy

4. Phone number to be published on Projected Tax Liability Statement

5. Name of person completing form

6. Signature of person completing form

7. Contact phone number of person completing form

8. Date completed

0.8349

0,8349

1.0000

636-561-8602

Laur .Lash

636-561-8602

March 22, 2022

2021 TAX RATE .8349

Debt (GO Bonds) Other:



INFORMAL TAX RATE CALCULATOR FILE
Data Entry Page Printed on: 3/22/2022
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property

Name of Political Subdivision
Political Subdivision Code:

Purpose:

BaratHaven CID 
17-092-0005 

(XX - XXX - XXXX) YEAR:  2022 
General Revenue

INSTRUCTIONS: COMPLETE THE HIGHLIGHTED CELLS TO USE THIS TAX RATE CALCULATOR.
CLICK ON THE TABS BELOW TO VIEW THE SUMMARY PAGE, FORM A, FORM B, FORM C, AND INFORMATIONAL DATA.
PRINT OFF THE SUMMARY PAGE, FORM A, FORM B, FORM C, & INFORMATIONAL DATA IF DESIRED.

Information gathered on this tab is used to calculate the Summary Page, Form A, Form B, Form C, & Informational Data tabs. Data entered in Column 1 is
used to calculate the Tax Rate Ceiling had no voluntary reductions been taken in a prior even numbered year (see the Informational Data tab for this
calculation). The political subdivision must use Column 2 for setting its property tax rate (see the Summary Page and Form A for this calculation). The
numbers in;the Column 2 may be different from Column 1 if a voluntary reduction was taken in a prior even numbered year.

Summary Page
1) (2021) Prior year tax rate ceiling, revised if applicable
Column 1 (Prior year Informational Data, Line F)
Column 2 (Prior year Summary Page, Line F in an even year, Line F minus Line H in an odd year)

2) Most recent voter approved rate (Prior year's Summary Page, Line E or Form B, Line 15
if new ballot)

Column 1 Column 2

Based on Prior Year

Tax Rate Ceiling as if For Political

No Voluntary Reductions Subdivision Use
Were Taken in a Prior in Calculating its
Even Numbered Year Tax Rate 

0.8349

1.0000

Form A - Assessed Valuations
1) (2022) Current year assessed valuation
2) New construction and improvements
3) Newly added territory
4) (2021) Prior year assessed valuation
5) Newly separated territory
6) Property changed from local to state assessed

Real Estate  Personal Property 
22,396,553

19,982 Calculated Amount 

22,377,661

Form B - Additional Voter Approved Rates - See Form 13 for additional instructions
1) Date of election: 3) Election results:

I a) Is this election increasing an existing rate?

2a) Voter approved tax rate or increase
Amount of increase ("increase of/by")

or

(Yes or No)

4) Expiration date
(if applicable):

Yes:
No:

2b) Stated rate approved by voters ("increase to")
Ballot language approved: Attach a sample ballot or state the proposition posed to the voters exactly as it appeared on the ballot.

Form C - Debt Service Requirements - See Form C for additional instructions
1) (2023) Principal and interest payments for next calendar year (Form C, Line 2)
2) Estimated cost of collection & allowance for delinquencies (Form C, Line 3)
3) (2024) Reasonable reserve for payments for year following next calendar year (Form C, Line 4)
4) (2022) Anticipated December 31st balance (Form C, Line 6)

(Form Revised 12-2017) Data Entry Page



INFORMAL TAX RATE CALCULATOR:FILE Printed on: 3/22/2022
Informational Data (2022)
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property

BaratHaven. CID 17-092-0005 General Revenue
Name of Political Subdivision Political Subdivision Code Purpose of Levy

This page shows the information that would have been on the line items for the Summary Page, Form A, and/or Form. B had no
voluntary reduction(s) been taken in prior even numbered year(s). The information on this page should not be used in the current
year unless the taxing authority wishes to reverse any voluntary reduction(s) taken in prior even numbered year(s) and follows
the following steps in an even numbered year.

Step 1 The governing body should hold a public hearing and adopt a resolution, a policy statemcnt, or an ordinance justifying its
action prior to setting and certifying its tax rate.

Step 2 Submit a copy of the resolution, policy statement, or ordinance to the State Auditor's Office for review.

Based on Prior Year
Tax Rate Ceiling as if
No Voluntary Reductions
were Taken in a Prior
Even Numbered Year 

Informational Summary Page
A. Prior year tax rate ceiling (Prior Year Informational Summary Page, Line F) 0.8349
B. Current year rate computed (Informational Form A, Line 18 below) 0.8349
C. Amount of increase authorized by voters for current year (Informational Form B. Line 7 below)
D. Rate to compare to maximum authorized levy (Line B if no election, otherwise Line C) 0.8349
E. Maximum authorized levy most recent voter approved rate 1.0000
F. Tax rate ceiling if no voluntary reductions were taken in a prior even numbered year (Lower of Line D or E) 0.8349

Informational Form A 
9. Percentage increase in adjusted valuation (Form A, Line 4 - Line 8 / Line 8 x 100)
10. Increase in Consumer.Price Index (CPI) certified by the State Tax Commission
11. Adjusted prior year assessed valuation (Form A, Line 8)
12. (2021) Tax rate ceiling from prior year (Informational Summary Page, Line A from above)
13. Maximum prior year adjusted revenue from property that existed in both years (Line 11 x Line 12 / 100)
14. Permitted reassessment revenue growth

The percentage entered on Line 14 should be the lower of the actual growth (Line 9), the CPI (Line 10), or 5%.
A negative figure on Line 9 is treated as a 0 for Line 14 purposes. Do not enter less than 0, nor more than 5%.

15. Additional reassessment revenue permitted (Line 13 x Line 14)
16. Total revenue permitted in current year from property that existed in both years (Line 13 + Line 15)
17. Adjusted current year assessed valuation (Form A, Line 4)
18. Maximum tax rate permitted by Article X, Section 22, and Section 137.073, RSMo, if no voluntary reduction was

taken (Line 16 / Line 17 x 100)

-0.0049%
5.0000%

22,377,661
0.8349
186,831

0.0000%
0

186,831
22,376,571

0.8349

Informational Form B
6. Prior year tax rate ceiling to apply voter approved increase to
(Informational Summary Page, Line A if increase to an existing rate, otherwise 0)

7. Voter approved increased tax rate to adjust
(If an ''increase of/by" ballot, Form B, Line 5a + Line 6, if an "increase to ballot, Form B, Line 5b)

(Form Revised 4-2021) Informational Data



INFORMAL TAX RATE CALCULATOR FILE Printed on: 3/22/2022
Summary Page (2022)
For Political Subdivisions Other Than School Districts Levying a Single Rate on All Property

BaratHaven CID 17-092-0005 General Revenue
Name of Political Subdivision Political Subdivision Code Purpose of Levy

The information to complete the Summary Page is available from prior year forms, computed on the attached forms, or on this page. Information on this
page takes into consideration any voluntary reduction(s) taken in previous even numbered year(s). If in an even numbered year, the political subdivision
wishes to no longer use the lowered tax rate ceiling to calculate its tax rate, it can hold a public hearina and pass a resolution, a policy statement, or an
ordinance justifying its action prior to setting and certifying its tax rate. The information in the Informational Data, at the end of these forms, provides the
rate that would be allowed had there been no previous voluntary reduction(s) taken in an even numbered year(s).

ror roinical
Subdivision Use
in Calculating its

Tax Rate
A. Prior year tax rate ceiling as defined in Chapter 137, RSMo, revised if the prior year data changed or a

voluntary reduction was taken in a non-reassessment year (Prior year Summary Page, Line F minus Line
H in odd numbered year or prior year Summary Page, Line F in even numbered year) 0.8349

B. Current year rate computed pursuant to Article X, Section 22, of the Missouri Constitution and
Section 137.073, RSMo, if no voter approved increase (Form A, Line 18) 0.8349

C. Amount of rate increase authorized by voters for current year if same purpose,
(Form B, Line 7)

D. Rate to compare to maximum authorized levy to determine tax rate ceiling

(Line B if no election, otherwise Line C) 0.8349
E. Maximum authorized levy the most recent voter approved rate

F. Current year tax rate ceiling maximum legal rate to comply with Missouri laws 0.8349
GI. Less required sales tax reduction taken from tax rate ceiling (Line F), if applicable

G2. Less 20% required reduction 1st class charter county political subdivision NOT submitting an estimated non-
binding tax rate to the county(ies) taken from tax rate ceiling (Line F)

H. Less voluntary reduction by political subdivision taken from the tax rate ceiling (Line F)
WARNING: A Voluntary reduction taken in an even numbered year will lower the

tax rate ceiling for the following year,

I. Plus allowable recoupment rate added to tax rate ceiling (Line F) If applicable, attach Form G or H.
J. Tax rate to be levied (Line F - Line GI - Line G2 - Line H'+ Line I)

AA, Rate to be levied for debt service, if applicable (Form C, Line 10)

BB. Additional special purpose rate authorized by voters after the prior year tax rates were set,
(Form B, Line 7 if a different purpose)

Certification of Non-Binding Estimated Tax Rate to the County Clerks) 

I, the undersigned, (Office) of Baratl-laven CID (Political Subdivision) levying a rate in

(County(ies)) do hereby certify that the data set forth above and on the accompanying forms is true and accurate to the best knowledge and belief.

Please complete Lines G through BB, sign this form, and return to the county clerk(s).

(Date) (Signature) (Printed Name) (Telephone)

NOTE: THIS IS AN INFORMAL TAX RATE CALCULATOR FILE INTENDED FOR POLITICAL SUBDIVISION PRELIMINARY CALCULATIONS ONLY. THIS FILE IS
NOT INTENDED TO BE USED BY I1ii POLITICAL SUBDIVISION TO SUBMIT THEIR TAX RATE TO THE COUNTY.

ONLY THE PROFORMA PRINTED FROM THE STATE AUDITOR'S ONLINE TAX RATE SYSTEM SHOULD BE SUBMITTED TO THE COUNTY TO SET THE FINAL TAX
RATE.

IF THIS POLITICAL SUBDIVISION LEVIES A PROPERTY TAX RATE PARTIALLY OR WHOLLY EN CLAY COUNTY, JACKSON COUNTY, ST. LOUIS COUNTY, OR THE
CITY OF ST. LOUIS AND CHANGES ARE NECESSARY TO THE 2018 TAX RATE FORMS, PLEASE LOG ONTO THE STATE AUDITOR'S TAX RATE SYSTEM AND ENTER
UPDATED INFORMATION TO MAKE THOSE CHANGES AND SELECT SUBMIT. CONTACT THE STATE AUDITOR'S OFFICE IF YOU HAVE MISPLACED YOUR USER
ID AND/OR PASSWORD.

OTHERWISE FOR POLITICAL SUBDIVISIONS NOT PARTIALLY IN CLAY COUNTY, JACKSON COUNTY, ST. LOUIS COUNTY, OR THE CITY OF ST. LOUIS CONTACT
YOUR COUNTY CLERK(S) TO HAVE THEM LOG ONTO THE STATE AUDITOR'S TAX RATE SYSTEM TO MAKE ANY NECESSARY CHANGES.

(Form Revised 4-2021) Summary Page



EXHIBIT D

CERTIFICATION OF THE ST. CHARLES COUNTY PROPERTY TAX ROLLS AFTER
BOARD OF EQUALIZATION

(Attached hereto.)



RESOLUTION NO. 22-002

A RESOLUTION OF THE BARATHAVEN COMMUNITY
IMPROVEMENT DISTRICT AMENDING THE BUDGET OF
THE DISTRICT FOR THE FISCAL YEAR ENDING
DECEMBER 31, 2022; APPROVING THE PROPOSED BUDGET
OF THE DISTRICT FOR THE FISCAL YEAR ENDING
DECEMBER 31, 2023 WITH INSTRUCTIONS TO FORWARD
SAME TO THE CITY OF DARDENNE PRAIRIE, MISSOURI IN
ACCORDANCE WITH THE COMMUNITY IMPROVEMENT
DISTRICT ACT; AND AUTHORIZING CERTAIN ACTIONS IN
CONNECTION THEREWITH

WHEREAS, the BaratHaven Community Improvement District (the "District") is a political
subdivision of the State of Missouri organized under the Community Improvement District Act,
Sections 67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act"); and

WHEREAS, Section 67.010 of the Revised Statutes of Missouri, as amended, requires each
political subdivision of the State of Missouri to prepare an annual budget prior to the beginning of the
ensuing fiscal year; and

WHEREAS, Section 67.030 of the Revised Statutes of Missouri, as amended, allows each
political subdivision to revise, alter, increase or decrease the items contained in the budget; provided, that
in no event shall the total authorized expenditures from any fund exceed the estimated revenues to be
received plus any unencumbered balance or less any deficit estimated for the beginning of the budget
year; and

WHEREAS, Section 67.1471 of the CID Act requires that the District shall submit the proposed
annual budget prior to the beginning of each fiscal year to the Board of Aldermen of the City of
Dardenne Prairie, Missouri (the "City").

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BARATHAVEN COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

Section 1. Amendment of Budget for Fiscal Year 2022. The budget of the District for the
fiscal year ending December 31, 2022, is hereby amended as set forth on Exhibit A, attached hereto and
incorporated herein by reference.

Section 2. Approval of Proposed Budget for Fiscal Year 2023. The proposed budget of
the District for the fiscal year ending December 31, 2023, is hereby approved as set forth on Exhibit A,
attached hereto and incorporated herein by reference.

Section 3. District Administrator to Forward Proposed Budget to City. The District's
Administrator shall send a copy of the proposed budget for the fiscal year ending December 31, 2023 to
the City's Board of Aldermen for its review and comment in accordance with the CID Act. If the District
does not receive written comments from the City on or before the date that is the later of 60 days prior to
the first day of the fiscal year ending December 31, 2023 or 30 days after submission to the City, the
proposed budget shall become the final budget.

Section 4. District Officers to Execute Resolution. The Chair or Vice Chair of the Board
of Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf



of and as the act and deed of the District and the Secretary or Assistant Secretary of the District is hereby
authorized and directed to attest to this Resolution.

Section 5. Further Authority. All actions heretofore taken by the authorized officials,
officers, representatives, agents and employees of the District in connection with the transactions
contemplated by this Resolution are hereby confirmed and approved, and the District shall, and the
officials, officers, representatives, agents and employees of the District are hereby authorized and directed
to, take such further action, and execute and deliver such other documents and instruments as may be
necessary or desirable to carry out and comply with the intent of this Resolution.

Section 6. Severability. The sections, paragraphs, sentences, clauses and phrases of this
Resolution shall be severable. In the event that any such section, paragraph, sentence, clause or phrase of
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and
inseparably connected with and dependent upon the void portion that it cannot be presumed that the
District has enacted the valid portions without the void ones, or unless the court finds that the valid
portions, standing alone, are incomplete and are incapable of being executed in accordance with the
legislative intent.

Section 7. Governing Law. This Resolution shall be governed exclusively by and
construed in accordance with the applicable laws of the State of Missouri.

Section 8. Effective Date. This Resolution shall take effect and be in full force upon its
passage by the District's Board of Directors.

Passed this 25th day of August, 2022.

I, the undersigned, Chair of the BaratHaven Community Improvement District, hereby certify that the
foregoing Resolution was duly adopted by the Board of Directors of the District at a meeting held, after
proper notice, on August 25, 2022.

BARATHAVEN COMMUNITY
IMPROVEMENT DISTRICT

Chair, Board of Directors

WITNESS my hand and official seal this 25th day of August, 2022.

ATTEST:

L_IfAet;

Secretary, Bo of Directors
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EXHIBIT A

BARATHAVEN
COMMUNITY IMPROVEMENT DISTRICT

PROPOSED BUDGET FOR FISCAL YEAR ENDING DECEMBER 31, 2023

AND

AMENDED BUDGET FOR FISCAL YEAR ENDING DECEMBER 31, 2022

William Laskowsky, Chair/Director

Andrew Burchett, Director Craig Stankovich, Vice Chair/Secretary/Director

Ed Etzkorn, Treasurer/Director EJ Sansone, Director

Robert Klahr, Executive Director

Laura Lashley, Assistant Secretary

Development Dynamics, LLC, District Administrator



BUDGET MESSAGE
BY DISTRICT ADMINISTRATOR

The City of Dardenne Prairie, Missouri (the "City"), and Creek Valley, LLC ("Creek Valley"), and
Barathaven Development, LLC ("Barathaven" and, together with Creek Valley, the "Developer"), and
Barat Academy (the "Academy") entered into a First Amended and Restated Annexation Agreement dated as
of December 1, 2007 (as modified or amended from time to time, the "Annexation Agreement"), to provide
for certain transportation-related improvements and other public improvements within the City. Pursuant to
the Annexation Agreement, the Developer agreed to create the BaratHaven Transportation Development
District (the "TDD") for the purpose of financing such transportation-related improvements pursuant to the
Missouri Transportation Development District Act, Sections 238.200 to 238.280 of the Revised Statutes of
Missouri, as amended, and agreed to create the BaratHaven Community Improvement District (the "CID")
for the purpose of financing such public improvements pursuant to the Community Improvement District
Act, Sections 67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the "CID Act").

On January 17, 2006, a Petition for the Creation of a Community Improvement District (the
"Petition") was filed with the Clerk of the City pursuant to the CID Act. On February 15, 2006, the City
held a public hearing regarding creation of the CID, at which public hearing notice of the contents of the
Petition was given. On February 15, 2006, the City's Board of Alderman adopted Ordinance No. 992
establishing the CID as a political subdivision of the State of Missouri pursuant to the CID Act.

On February 17, 2006, pursuant to the CID Act, the CID adopted Resolution No. 06-004 authorizing
the District to impose a property tax ("CID Property Tax") at the rate of not less than $0.8555 and not more
than $1.00 per $100.00 assessed valuation on all real property within the CID boundaries. On May 2, 2006
the qualified voters of the CID approved the CID Property Tax at a mail-in election held in accordance with
Section 67.1551 of the CID Act.

Pursuant to the Annexation Agreement, the Developer has undertaken the construction of the
Transportation Project (as defined in the Annexation Agreement) and other public improvements described
in the Petition (collectively, the Transportation Project and such other public improvements are defined as
the "Public Improvements") and has submitted Certificates of Reimbursable Project Costs (as defined in the
Annexation Agreement) accompanied by itemized invoices, receipts and other information to allow the CID
to confirm that the amounts advanced by the Developer constitute Reimbursable Project Costs, as defined in
the Annexation Agreement.

As reimbursement of the Developer for such Reimbursable Project Costs related to the
Transportation Project, the TDD has authorized the issuance of its Not to Exceed $4,215,000 BaratHaven
Transportation Development District (Dardenne Prairie, St. Charles County, Missouri) Special Revenue
Notes, Series 2006 (the "TDD Notes"), which TDD Notes are secured by a Trust Indenture dated as of
August 1, 2006, as supplemented by that First Supplemental Trust Indenture dated as of November 1, 2017
(as supplemented, the "TDD Indenture"), between the TDD and UMB Bank, N.A., as trustee.

As reimbursement of the Developer for those Reimbursable Project Costs that are not related to the
Transportation Project, the CID has authorized the issuance of its Not to Exceed $4,215,000 (less the
principal amount of the TDD Notes) BaratHaven Community Improvement District (Dardenne Prairie,
St. Charles County, Missouri) Taxable Special Revenue Notes, Series 2006 (the "CID Notes"), which
CID Notes are secured by a Trust Indenture dated as of December 1, 2006, as supplemented by that First
Supplemental Trust Indenture dated as of November 1, 2017 (as supplemented, the "CID Indenture"),
between the CID and UMB Bank, N.A., as trustee.

Pursuant to the Annexation Agreement, the Academy has undertaken the construction of the
Additional Transportation Project (as defined in the Annexation Agreement) and other public improvements
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on real property owned by the Academy and/or GRG (as defined in the Annexation Agreement) and
described in the Petition (collectively, the Additional Transportation Project and such other public
improvements are defined as the "Academy Public Improvements") and has submitted a Certificate of
Reimbursable Project Costs accompanied by itemized invoices, receipts and other information to allow the
CID to confirm that the amounts advanced by the Academy constitute Reimbursable Project Costs, as
defined in the Annexation Agreement.

As reimbursement of the Academy for such Reimbursable Project Costs related to the Additional
Transportation Project, it is anticipated that the TDD may, at the Academy's request, authorize the issuance
of its Not to Exceed $1,592,942 BaratHaven Transportation Development District (Dardenne Prairie,
St. Charles County, Missouri) Subordinate Special Revenue Notes (the "Subordinate TDD Notes"), which
Subordinate TDD Notes will be secured by a Trust Indenture (the "Subordinate TDD Indenture"), between
the TDD and UMB Bank, N.A., as trustee. To date, the Academy has not requested issuance of the
Subordinate TDD Notes.

As reimbursement of the Academy for those Reimbursable Project Costs that are not related to the
Additional Transportation Project, the CID has authorized and may, at the Academy's request, issue of its
Not to Exceed $1,592,942 (less the principal amount of the Subordinate TDD Notes) BaratHaven
Community Improvement District (Dardenne Prairie, St. Charles County, Missouri) Subordinate Special
Revenue Notes (the "Subordinate CID Notes"), which Subordinate CID Notes will be secured by a Trust
Indenture (the "Subordinate CID Indenture"), between the CID and UMB Bank, N.A., as trustee. To date,
the Academy has not requested issuance of the Subordinate CID Notes.

On May 8, 2006, the CID adopted Resolution No. 06-007, which authorized the CID to enter into an
Agreement for Administrative Services with Development Dynamics, LLC (the "Administrator"), to provide
various services to the CID in connection with the administration, collection, enforcement and operation of
the CID Property Tax (as defined in the Annexation Agreement). Pursuant to the Annexation Agreement,
the Administrator shall transfer all CID Revenues (as defined in the Annexation Agreement) on deposit in
the CID Trust Fund (as defined in the Annexation Agreement) to provide for the payment of
CID Administrative Costs (as defined in the Annexation Agreement), on-going maintenance costs and
repayment of the CID Notes and, upon satisfaction in full of the CID Notes, to payment of
TDD Administrative Costs (as defined in the Annexation Agreement) and repayment of the TDD Notes and,
upon satisfaction in full of the TDD Notes, to payment of CID Administrative Costs and repayment of the
Subordinate CID Notes and, upon satisfaction in full of the Subordinate CID Notes, to payment of
TDD Administrative Costs and repayment of the Subordinate TDD Notes.

Pursuant to the Annexation Agreement, CID Administrative Costs of the District include overhead
expenses of the CID for administration, supervision and inspection incurred in connection with the Public
Improvements and paid initially by the Developer subject to reimbursement in accordance with the
Annexation Agreement and, upon the first deposit of CID Revenues into the Operating Fund, paid by the
District out of the Operating Fund, including without limitation the following: (a) reimbursement (in an
amount not to exceed one and one-half percent (11/2%) of the CID Revenues collected in the applicable year)
of expenses incurred by the City pursuant to Section 67.1461.3 of the CID Act to establish the CID and
review the CID's annual budgets and reports; (b) reimbursement of the petitioners for the costs of filing and
pursuing the petition to establish the CID and all publication and incidental costs incurred therewith;
(c) reimbursement of the Board of Directors for actual expenditures in the performance of authorized duties
on the behalf of the CID; and (d) costs related to any authorized indebtedness of the CID, including the
issuance and repayment of obligations.

To date, the CID has issued CID Notes in an aggregate principal amount of $1,641,000. In 2008, the
CID also authorized the issuance of Subordinate CID Notes and approved a Certificate of Reimbursable
Project Costs in the amount of $494,000 related to the Academy Public Improvements, but such Subordinate
CID Notes have not yet been issued.
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During 2021, the CID received CID Property Tax revenues of $179,805 based on a tax levy of
$0.8349 per $100 assessed value (2020 Tax Levy), net of collection fees, and interest income of $2. The
CID had total expenditures of $181,037, consisting of interest payments of $151,857 on the CID Notes,
CID Administrative Costs of $10,119, trustee fees of $6,358 and bank fees of $203. In addition, the District
transferred $12,500 to the trustee for the TDD Notes, of which $2,500 was deposited to the
TDD maintenance fund and $10,000 to the TDD operating fund for payment of TDD Administrative Costs.
The CID hereby pledges its net CID Revenues after payment of CID Administrative Costs, bank fees and
trustee fees to repayment of the CID Notes in accordance with the CID Indenture. The CID did not pay any
principal of the CID Notes, leaving an outstanding balance of $2,135,000 as of December 31, 2021.

During 2022, the CID anticipates CID Property Tax revenues of approximately $185,273 based on a
tax levy of $0.8349 per $100 assessed value (2021 Tax Levy) and net of collection fees and interest income
of approximately $20. The CID anticipates total expenditures of approximately $173,787, consisting of
interest payments of approximately $152,557 on the CID Notes, CID Administrative Costs of approximately
$10,010, trustee fees of approximately $11,000 and bank fees of approximately $220. In addition, the
District anticipates transferring approximately $12,500 to the trustee for the TDD Notes, of which $2,500
was deposited to the TDD maintenance fund and $10,000 to the TDD operating fund for payment of TDD
Administrative Costs. The CID hereby pledges its net CID Revenues after payment of CID Administrative
Costs, bank fees and trustee fees to repayment of the CID Notes in accordance with the CID Indenture. The
CID does not anticipate paying any principal of the CID Notes, leaving an outstanding balance of $2,135,000
as of December 31, 2022.

During 2023, the CID anticipates CID Property Tax revenues of approximately $186,831 based on a
tax levy of $0.8349 per $100 assessed value (2022 Preliminary Tax Levy) and net of collection fees and
interest income of approximately $0. The CID anticipates total expenditures of approximately $169,884,
consisting of interest payments of approximately $155,690 on the CID Notes, CID Administrative Costs of
approximately $10,000, trustee fees of approximately $3,974 and bank fees of approximately $220. In
addition, the District anticipates transferring approximately $12,500 to the trustee for the TDD Notes, of
which $2,500 was deposited to the TDD maintenance fund and $10,000 to the TDD operating fund for
payment of TDD Administrative Costs. The CID hereby pledges its net CID Revenues after payment of
CID Administrative Costs, bank fees and trustee fees to repayment of the CID Notes in accordance with the
CID Indenture. The CID does not anticipate paying any principal of the CID Notes, leaving an outstanding
balance of $2,135,000 as of December 31, 2023.
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BaratHaven Community Improvement District

Proposed Budget — All Funds

January 1 Through December 31, 2023

Proposed Budget

Ordinary Income/Expense

Income

Real Prop Tax Trust Fund Inc.

CID Property Tax Revenue 186,831.00

Real Prop Tax Trust Fund Inc. - Other 0.00

Total Real Prop Tax Trust Fund Inc. 186,831.00

Trustee UMB Income Accounts

Total Trustee UMB Income Accounts 0.00

Total Income 186,831.00

Cost of Goods Sold

Cost of Goods Sold 0.00

Total COGS 0.00

Gross Profit 186,831.00

Expense

Real Prop Tax Trust Fund Exp

Banking Fees

Checks and Deposit Slips 0.00

Service Charge 220.00

Banking Fees - Other 0.00

Total Banking Fees 220.00

Real Prop Tax Trust Fund Exp - Other 0.00

Total Real Prop Tax Trust Fund Exp 220.00

Trustee UMB Expense Accounts

BH CID Dbt Svc Expense

Interest Payment 155,690.00

BH CID Dbt Svc Expense - Other 0.00

Total BH CID Dbt Svc Expense 155,690.00

BH CID Muni Rev Exp

Trustee Fee 3,974.00

BH CID Muni Rev Exp - Other 0.00

Total BH CID Muni Rev Exp 3,974.00

BH CID Operating Exp.

Administration Expense 4,684.00

Advertising 0.00

Audit 2,700.00

Insurance Expense - Oper Fd 1,657.00

Legal Expense 959.00

Trustee Fee 0.00

BH CID Operating Exp. - Other 0.00

Total BH CID Operating Exp. 10,000.00

Total Trustee UMB Expense Accounts 169,664.00

Total Expense 169,884.00

Net Ordinary Income 16,947.00
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BaratHaven Community Improvement District - Continued

Proposed Budget — All Funds

January 1 Through December 31, 2023

Other Income/Expense

Other Income

Other Financing Sources/Uses

Transfer In

To Debt Sery From Muni Rev 155,690.00

To Muni Revenue From Prop Tax 186,611.00

To Operating from Muni Revenue 10,000.00

Transfer In - Other 0.00

Total Transfer In 352,301 00

Other Financing Sources/Uses - Other 0.00

Total Other Financing Sources/Uses 352,301.00

Total Other Income 352,301.00

Other Expense

Transfer Out

From Muni Rev to DS 155,690.00

From Muni Rev to TDD Maint 2,500.00

From Muni Revenue to Operating 10,000.00

From Muni Revenue to TDD OF 10,000.00

From Prop Tax Trust to Revenue 186,611.00

Transfer Out - Other 0.00

Total Transfer Out 364,801.00

Total Other Expense 364,801.00

Net Other Income -12,500.00

Net Income 4,447.00

Fund Balances - Beginning 551

Fund Balances - Ending 4,998
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BaratHaven Community Improvement District - Continued

Proposed Budget — All Funds

January 1 Through December 31, 2023

Fund Balance 1/1/2023 Additions Subtractions 12/31/2023

Property Tax Trust $ 77 $ 186,831 $ (186,831) $ 77

Trustee Debt Service $ 45 $ 155,690 $ (155,690) $ 45

Trustee Operating $ $ 10,000 $ (10,000) $

Trustee Muni Revenue $ 429 $ 186,611 $ (182,164) $ 4,876

Total $ 551 $ 539,132 $ (534,685) $ 4,998

Debt Outstanding 1/1/2023 Issued (Retired) 12/31/2023

Series 2006 Revenue Note R-1 (replaced by
R-5, R-6, R-7, R-8)

Series 2006 Revenue Note R-2 (replaced by
R-4)

Series 2006 Revenue Note R-4 (replaced R-
2 when Vantage sold to new investor, Nov.
2010) 1,313,000 1,313,000

Series 2006 Revenue Note R-5 (replaced
portion of R-1 when sold to new investors,
March 2012) 148,000 148,000

Series 2006 Revenue Note R-6 (replaced
portion of R-1 when sold to new investors,
March 2012) 73,000 73,000

Series 2006 Revenue Note R-7 (replaced
portion of R-1 when sold to new investors,
March 2012) 74,000 74,000

Series 2006 Revenue Note R-8 (replaced
portion of R-1 when sold to new investors,
March 2012) 33,000 33,000

Certificate of Reimbursable Costs #10,
approved via Reso. 08-008, no Note has
been issued 494,000 494,000

Total 2,135,000 2,135,000

The R-1 Notes were allocated between four investors in March 15, 2012 and
became Notes R-5, R-6, R-7 amd R-8. The R-2 Note ownership change occured in
Nov. 2010 and became Series 2006 Reevenue Note R-4. The Certificate of
Reimbursable Costs #10 was approved in the amount of $1,454,000, allocating
$494,000 to the CID and the remaining $960,216.01 to the TDD (approved through
Resolution 08-008). The total outstanding obligations have been $2,135,000 since
2008 and have not changed. Accrued interest is calculated and reported annually in
the audited financial statements of the CID.
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BaratHaven Community Improvement District

Amended Budget - All Funds

January 1 Through December 31, 2022

Jan - Jun 2022

Actual Amended Budget Original Budget

Ordinary Income/Expense

Income

Real Prop Tax Trust Fund Inc.

CID Property Tax Revenue 185,273.25 185,273.25 183,260.00

Real Prop Tax Trust Fund Inc. - Other 0.00 0.00 0.00

Total Real Prop Tax Trust Fund Inc. 185,273.25 185,273.25 183,260.00

Trustee UMB Income Accounts

BH CID Debt Svc Income

Interest 0.16 0.00 0.00

BH CID Debt Svc Income - Other 0.00 0.00 0.00

Total BH CID Debt Svc Income 0.16 0.00 0.00

BR CID Muni Rev Income

Interest 5.03 10.00 0.00

BH CID Muni Rev Income - Other 0.00 0.00 0.00

Total BH CID Muni Rev Income 5.03 10.00 0.00

BH CID Oper Income

Interest Earned - Oper Fd 2.44 10.00 0.00

BH CID Oper Income - Other 0.00 0.00 0,00

Total BH CID Oper Income 2.44 10.00 0.00

Total Trustee UMB Income Accounts 7.63 20.00 0.00

Total Income 185,280.88 185,293.25 183,260.00

Cost of Goods Sold

Cost of Goods Sold 0.00 0.00 0.00

Total COGS 0.00 0.00 0.00

Gross Profit 185,280.88 185,293.25 183,260.00

Expense

Real Prop Tax Trust Fund Exp

Banking Fees

Checks and Deposit Slips 0.00 0.00 0.00

Service Charge 181.67 220.00 220.00

Banking Fees - Other 0.00 0.00 0.00

Total Banking Fees 181.67 220.00 220.00

Real Prop Tax Trust Fund Exp - Other 0.00 0.00 0.00

Total Real Prop Tax Trust Fund Exp 181.67 220.00 220.00

Trustee UMB Expense Accounts

BH CID Dbt Svc Expense

Debt Service Pmt BH6C 0.00 0.00 0.00

Interest Payment 152,557.31 152,557.31 155,690.00

BH CID Dbt Svc Expense - Other 0.00 0.00 0.00

Total BH CID Dbt Svc Expense 152,557.31 152,557.31 155,690.00

BH CID Munl Rev Exp

Trustee Fee 10,532.71 11,000.00 3,974.00

BH CID Munl Rev Exp - Other 0.00 0,00 0.00

Total BH CID Munl Rev Exp 10,532.71 11,000.00 3,974.00

A-8



BaratHaven Community Improvement District - Continued

Amended Budget — All Funds

January 1 Through December 31, 2022

BH CID Operating Exp.

Administration Expense 0.00 4,679.64 5,000.00

Advertising 0.00 0.00 0.00

Audit 2,700.00 2,700.00 2,700.00

Insurance Expense - Oper Fd 0.00 1,657.00 1,657.00

Legal Expense 0.00 973.36 1,040.00

Total BH CID Operating Exp. 2,700.00 10,010.00 10,397.00

Total Trustee UMB Expense Accounts 165,790.02 173,567.31 170,061.00

Total Expense 165,971.69 173,787.31 170,281.00

Net Ordinary income 19,309.19 11,505.94 12,979.00

Other Income/Expense

Other Income

Other Financing Sources/Uses

Transfer In

To Debt Sery From Muni Rev 152,557.31 152,557.31 156,788.00

To Debt Service From Revenue 0.00 0.00 0.00

To Muni Rev From Rev 0.00 0.00 0.00

To Munl Revenue From Prop Tax 186,476.00 186,476.00 180,712.00

To Operating from Muni Revenue 10,000.00 10,000.00 10,000.00

Total Transfer in 349,033.31 349,033.31 347,500.00

Other Financing Sources/Uses - Other 0.00 0.00 0.00

Total Other Financing Sources/Uses 349,033.31 349,033.31 347,500.00

Total Other Income 349,033.31 349,033.31 347,500.00

Other Expense

Transfer Out

From DS to TDD Oper(R5-8 Port) 0.00 0.00 0.00

From Debt Service to Revenue 0.00 0.00 0.00

From Munl Rev to DS 152,557.31 152,557.31 156,788.00

From Munl Rev to Revenue 0.00 0.00 0.00

From Muni Rev to TDD Malnt 2,500.00 2,500.00 2,500.00

From Muni Revenue to Operating 10,000.00 10,000.00 10,000.00

From Munl Revenue to TDD OF 10,000.00 10,000.00 10,000.00

From Prop Tax Trust to Revenue 186,476.00 186,476.00 180,712.00

Total Transfer Out 361,533,31 361,533.31 360,000.00

Total Other Expense 361,533.31 361,533.31 360,000.00

Net Other Income -12,500.00 -12,500.00 -12,500.00

Net income 6,809.19 -994.06 479.00

Fund Balances - Beginning

Fund Balances - Ending

1,545

551
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BaratHaven Community Improvement District - Continued

Amended Budget — All Funds

January 1 Through December 31, 2022

Fund Balance 1/1/2022 Additions Subtractions 12/31/2022

Property Tax Trust $ 1,499 $ 185,053 $ (186,476) $ 77

Trustee Debt Service $ 45 $ 152,557 $ (152,557) $ 45

Trustee Operating $ $ 10,010 $ (10,010) $

Trustee Muni Revenue $ - $ 186,486 $ (186,057) $ 429

Total $ 1,545 $ 534,107 $ (535,101) $ 551

Debt Outstanding 1/1/2022 Issued (Retired) 12131/2022
Series 2006 Revenue Note R-1 (replaced by R-5,
R-6, R-7, R-8)

Series 2006 Revenue Note R-2 (replaced by R-4)

Series 2006 Revenue Note R-4 (replaced R-2
when Vantage sold to new investor, Nov. 2010) 1,313,000 1,313,000

Series 2006 Revenue Note R-5 (replaced portion
of R-1 when sold to new investors, March 2012) 148,000 148,000

Series 2006 Revenue Note R-6 (replaced portion
of R-1 when sold to new investors, March 2012) 73,000 73,000

Series 2006 Revenue Note R-7 (replaced portion
of R-1 when sold to new investors, March 2012) 74,000 74,000

Series 2006 Revenue Note R-8 (replaced portion
of R-1 when sold to new investors, March 2012) 33,000 33,000

Certificate of Reimbursable Costs #10, approved
via ReSo. 08-008, no Note has been issued 494,000 494,000

Total 2,135,000 2,135,000

The R-1 Notes were allocated between four investors in March 15, 2012 and became Notes R-
5, R-6, R-7 amd R-8. The R-2 Note ownership change occured in Nov. 2010 and became
Series 2006 Reevenue Note R-4. The Certificate of Reimbursable Costs #10 was approved in
the amount of $1,454,000, allocating $494,000 to the CID and the remaining $960,216.01 to
the TDD (approved through Resolution 08-008). The total outstanding obligations have been
$2,135,000 since 2008 and have not changed. Accrued interest is calculated and reported
annually in the audited financial statements of the CID.
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BeretHaven Community Improvement District
Statement of Revenues Collected and Expenditures Paid -

All Funds - Budget and Actual - Cash Basis
For the Year Ended December 31, 2021

Budgeted
Amount

Budgeted
Amount

Actual

Variance-
Favorable

(Unfavorable)Original Final
Revenues:
CID property tax revenues $ 180,320 5 180,320 $ 179,805 5 (515)Interest income

Total Revenues
4 2 (2)

$ 180,320 $ 180,324 S 179,807 $ (517)
Expenditures:
Trustee fees $ 2,385 $ 3.974 S 6,358 5 (2,384)Bank fees 180 180 203 (23)Administrative expenses 5,000 5,000 4,029 971I nsurance expense 1,657 1,657 2,555 (898)Audlt fees 2,500 2,500 2,500
Interest expense 158,000 156,000 151,857 4,143Legal and professional fees 1,040 1,040 1,035 5Transfer to TDD 12,500 12,500 12,500

Total Expenditures 183,262 5 182,851 $ 181,037 $ 1,814

Other Financing Sources (Uses)
Transfers in S 155,000 $ 156,000 $ 151,857 $ (4,143)
Transfers out (158,000) (156.000) (151,857) 4,143
Total Other Financing Sources (Uses) $ - - $

Excess (Deficiency) of Revenues and Other
Sources Over Expenditures and Other Uses $ ., (2,94k S (2,527) S (1,230) $ 1,297

Fund Balances • at beginning of the year 2,775 2,775 

Fund Balances - at end of the year $ 248 $ 1,545

Debt Outstanding 1/1/2021 Issued (Retired) 12/31/202'

Series 2006 Revenue Note R-1
(replaced by R-5, R-6, R-7, R-8)

Series 2006 Revenue Note R-2
(replaced by R-4)

Series 2006 Revenue Note R-4
(replaced R-2 when Vantage sold to new

investor, Nov. 2010) 1,313,000 1,313,000

Series 2006 Revenue Note R-5
(replaced portion of R-1 when sold to
new investors, March 2012) 148,000 148,000

Series 2006 Revenue Note R-6
(replaced portion of R-1 when sold to
new investors, March 2012) 73,000 73,000

Series 2006 Revenue Note R-7
(replaced portion of R-1 when sold to
new investors, March 2012) 74,000 74,000

Series 2006 Revenue Note R-8
(replaced portion of R-1 when sold to
new investors, March 2012) 33,000 33,000

Certificate of Reimbursable Costs #10,
approved via Reso. 08-008, no Note has
been issued 494,000 494,000

Total 2,136,000 2,136,000

The R-1 Notes were allocated between four investors in March 15, 2012 and became Notes R-5,
R-6, R-7 amd R-8. The R-2 Note ownership change occured in Nov. 2010 and became Series
2006 Reevenue Note R-4. The Certificate of Reimbursable Costs #10 was approved in the
amount of $1,454,000, allocating $494,000 to the CID and the remaining $960,216.01 to the TDD
(approved through Resolution 08-008). The total outstanding obligations have been $2,135,000
since 2008 and have not changed. Accrued interest is calculated and reported annually in the
audited financial statements of the CID.
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