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RESOLUTION NO. 23-002 

A RESOLUTION OF THE CROSSINGS AT RICHMOND 
HEIGHTS COMMUNITY IMPROVEMENT DISTRICT 
AMENDING THE BUDGET OF THE DISTRICT FOR THE 
FISCAL YEAR ENDING JUNE 30, 2023; APPROVING THE 
BUDGET OF THE DISTRICT FOR THE FISCAL YEAR ENDING 
JUNE 30, 2024 WITH INSTRUCTIONS TO FORWARD SAME TO 
THE CITY OF RICHMOND HEIGHTS, MISSOURI, THE 
MISSOURI DEPARTMENT OF REVENUE, AND THE OFFICE 
OF MISSOURI STATE AUDITOR IN COMPLIANCE WITH THE 
COMMUNITY IMPROVEMENT DISTRICT ACT; AND 
AUTHORIZING CERTAIN ACTIONS IN CONNECTION 
THEREWITH 

WHEREAS, The Crossings at Richmond Heights Community Improvement District (the 
“District”) is a community improvement district and a political subdivision of the State of Missouri 
organized under the Community Improvement District Act, Sections 67.1401 to 67.1571 of the Revised 
Statutes of Missouri, as amended (the “CID Act”); and 

WHEREAS, Section 67.010 of the Revised Statutes of Missouri, as amended, requires each 
political subdivision of the State of Missouri to prepare an annual budget prior to the beginning of the 
ensuing fiscal year; and 

WHEREAS, Section 67.030 of the Revised Statutes of Missouri, as amended, allows each 
political subdivision to revise, alter, increase or decrease the items contained in the budget; provided, that 
in no event shall the total authorized expenditures from any fund exceed the estimated revenues to be 
received plus any unencumbered balance or less any deficit estimated for the beginning of the budget 
year; and 

WHEREAS, Section 67.1471 of the CID Act requires that the District shall submit its 
preliminary annual budget to the City Council of the City of Richmond Heights (the “City”), Missouri 
prior to the beginning of each fiscal year; and  

WHEREAS, the Board of Directors of the District desires to amend the budget of the District for 
the fiscal year ending June 30, 2022 and approve the budget of the District for the fiscal year ending  
June 30, 2023. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
CROSSINGS AT RICHMOND HEIGHTS COMMUNITY IMPROVEMENT DISTRICT, AS 
FOLLOWS: 

Section 1. Amendment of the Budget for Fiscal Year Ending June 30, 2023.  The 
District’s Board of Directors hereby amends the budget of the District for the fiscal year ending June 30, 
2023 as set forth on Exhibit A, attached hereto and incorporated herein by reference. 

Section 2. Approval of Budget for the Fiscal Ending June 30, 2024. The District’s Board 
of Directors hereby approves the budget of the District for the fiscal year ending June 30, 2024 as set 
forth on Exhibit A, attached hereto and incorporated herein by reference.
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Section 3. Transmittal of Budgets to the City, the Missouri Department of Revenue, 
and the Office of Missouri State Auditor. The District shall submit a copy of the proposed budget 
referenced in Section 2 of this Resolution to the City’s City Council, the Missouri Department of 
Revenue, and the Office of Missouri State Auditor.   The City’s City Council may review and comment in 
accordance with the CID Act.  If the District does not receive written comments from the City’s City 
Council on or before the date that is the later of 60 days prior to the first day of the fiscal year ending  
June 30, 2024, or 30 days after submission of the budget to the City’s City Council, the proposed budget 
shall become the final budget. 

Section 4. District Officers to Execute Resolution.  The Chair or Vice Chair of the Board 
of Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf 
of and as the act and deed of the District and the Secretary or Assistant Secretary of the District’s Board 
of Directors is hereby authorized and directed to attest to this Resolution. 

Section 5. Further Authority.  All actions heretofore taken by the authorized officials, 
officers, representatives, agents and employees of the District in connection with the transactions 
contemplated by this Resolution are hereby confirmed and approved, and the District shall, and the 
officials, officers, representatives, agents and employees of the District are hereby authorized and directed 
to, take such further action, and execute and deliver such other documents and instruments as may be 
necessary or desirable to carry out and comply with the intent of this Resolution. 

Section 6. Severability.  The sections, paragraphs, sentences, clauses and phrases of this 
Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause or phrase of 
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this 
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and 
inseparably connected with and dependent upon the void portion that it cannot be presumed that the 
District has enacted the valid portions without the void ones, or unless the court finds that the valid 
portions, standing alone, are incomplete and are incapable of being executed in accordance with the 
legislative intent. 

Section 7. Governing Law.  This Resolution shall be governed exclusively by and 
construed in accordance with the applicable laws of the State of Missouri. 

Section 8. Effective Date. This Resolution shall be in full force and effect from and after 
its passage and approval by the Board of Directors of the District. 

(The remainder of this page is intentionally left blank.)
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EXHIBIT A 

AMENDED BUDGET FOR FISCAL YEAR ENDING JUNE 30, 2023 

BUDGET FOR FISCAL YEAR ENDING JUNE 30, 2024 

CHAIR/EXECUTIVE DIRECTOR/DIRECTOR  
Scott “Murph” Reese 

Amy Hamilton 
Vice Chair/Director 

Kathryn Kiefer  
Secretary/Treasurer/Director 

Vacant 
Director

Bruce Sokolik 
Assistant Treasurer/Director

Angela Lynn Odlum 
Assistant Secretary 
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BUDGET MESSAGE BY CHAIR SCOTT “MURPH” REESE 

On November 21, 2016, pursuant to the Community Improvement District Act, Sections 67.1401 
to 67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the City of Richmond 
Heights, Missouri, a constitutional charter city of the State of Missouri (the “City”), passed and approved 
Ordinance No. 5346, which approved a Petition for the Creation of a Community Improvement District 
(the “Petition”) and established The Crossings at Richmond Heights Community Improvement District 
(the “District”) as a  political subdivision of the State of Missouri for the purpose of funding the District 
Project, as defined in the Petition, though the imposition of a sales and use tax on all taxable sales within 
the District in accordance with Section 67.1545 of the CID Act (the “CID Sales Tax”) and the imposition 
of a special assessment on the real property located within the District in accordance with Section 
67.1521 of the CID Act (the “CID Special Assessment”). 

The City and Summit Hanley Investors, LLC (the “Developer”), are parties to that certain 
Redevelopment Agreement dated as of November 21, 2016 (as may be amended from time to time, the 
“Redevelopment Agreement”) and the District, pursuant to a certain Joinder Agreement, has joined as a 
party to the Redevelopment Agreement and has agreed to perform all of the obligations of the District set 
forth therein.  

On August 7, 2017, pursuant to the CID Act, the City Council of the City adopted Ordinance No. 
5356 which, among other things, altered the District’s boundaries and authorized a petition for special 
assessment. 

On September 21, 2017, pursuant to Section 67.1545 of the CID Act, the District’s Board of 
Directors approved Resolution No. 17-009, authorizing the District to impose the CID Sales Tax, which 
CID Sales Tax became effective on April 1, 2018, following approval of the CID Sales Tax by the 
qualified voters of the District at an election held in accordance with the CID Act. 

On September 21, 2017, pursuant to Section 67.1521 of the CID Act, the District’s Board of 
Directors approved Resolution No. 17-010, authorizing the District to levy the CID Special Assessment. 

Pursuant to the Redevelopment Agreement, the Developer has agreed to advance certain costs of 
the District Project and the District has agreed to issue or have issued on its behalf District Obligations (as 
defined in the Redevelopment Agreement) pursuant to the terms of the Redevelopment Agreement to 
finance the District Project. 

Pursuant to the Redevelopment Agreement, the City has agreed to a Municipal Contribution (as 
defined in the Redevelopment Agreement), which shall be used to pay certain amounts associated with 
certain of the District Obligations. 

During the fiscal year ended June 30, 2017, the District had CID Sales Tax revenues of $0 and 
CID Special Assessment revenues of $0.  The District had total expenditures of $0 during the fiscal year 
ended June 30, 2017. 

During the fiscal year ended June 30, 2018, the District had CID Sales Tax revenues of $0 and 
CID Special Assessment revenues of $0.  The District had total expenditures of $0 during the fiscal year 
ended June 30, 2018. 

On December 17, 2018, the District’s Board of Directors approved Resolution No. 18-008, 
approving and authorizing The Industrial Development Authority of the County of St. Louis, Missouri 
(the “Authority”) to issue District Obligations benefitting the District; specifically, authorizing the 
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Authority to issue its Tax-Exempt Special District Revenue Bonds (The Crossings at Richmond Heights 
Project), Series 2019A (the “Series 2019A Bonds”), its Taxable Special District Revenue Bonds (The 
Crossing at Richmond Heights Project), Series 2019B (the “Series 2019B Bonds”) and its Subordinate 
Taxable Special District Revenue Bonds (The Crossings at Richmond Heights Project), Series 2019C (the 
“Series 2019C Bonds” together with the Series 2019A Bonds and the Series 2019B Bonds collectively, 
the “Bonds”) for the purpose of providing funds to finance certain costs of the District Project, funding a 
debt service reserve fund for the Series 2019A Bonds and the Series 2019B Bonds, funding capitalized 
interest and paying the costs of issuance of the Bonds.  The Bonds were issued pursuant to that certain 
Trust Indenture (the “Indenture”) by and between the Authority and BOKF, N.A., as trustee (the 
“Trustee”), dated as of January 1, 2019, which Bonds are payable solely out of certain moneys received 
by the Authority and certain proceeds of the Bonds loaned by the Authority to the District pursuant to that 
certain Financing Agreement by and between the Authority and the District.   

During the fiscal year ended June 30, 2019, the District received CID Sales Tax revenues of 
$49,059, interest income of $1,923, Bond proceeds of $5,530,000, less a discount of $172,075, making 
net Bonds proceeds of $5,357,925, CID Special Assessment revenues of $0 and Municipal Contributions 
from the City of $0.  The District had total expenditures of $4,710,665, consisting of bank fees of $45, 
legal fees and expenses of $15,607, insurance fees of $1,280, costs of issuance relating to the Bonds of 
$228,955, and project costs of $4,464,778.   

During the fiscal year ended June 30, 2020, the District received CID Sales Tax revenues of 
$89,604, interest income of $6,495, CID Special Assessment revenues of $115,695 and Municipal 
Contributions from the City of $133,908.  The District had total expenditures of $419,225, consisting of 
bank fees of $0, legal fees and expenses of $10,092, insurance fees of $1,280, audit fees of $2,500, 
Trustee fees of $6,000, interest payments on the Bonds of $384,353 and principal payments on the Bonds 
of $15,000.  

During the fiscal year ending June 30, 2021, the District received total revenues of $273,050, 
consisting of CID Sales Tax revenues of $71,189, CID Special Assessment revenues of $118,065, a 
Municipal Contribution from the City of $83,688 and interest income of $108.  The District had total 
expenditures of $387,273, consisting of bank fees of $0, legal and administrative fees and expenses of 
$12,000, audit fees $2,752, insurance fees of $1,296, interest payments on the Bonds of $304,725, 
principal payments on the Bonds of $65,000 and Trustee’s fees of $1,500.   

During the fiscal year ending June 30, 2022, the District received $112,141 of CID Sales Tax 
revenues and $183,335 of CID Special Assessment, of which a total of $289,025 was transferred to the 
Authority.  The Trustee also received Municipal Contributions from the City of $110,549 on behalf of the 
Authority.  Operating expenses incurred by the District and transmitted to the Trustee for payment 
pursuant to the Indenture, totaled $4,101, which consisted of $1,200 for insurance and $2,901 for audit 
fees.  In addition, interest payments on the Bonds of $303,100 and principal payments on the Bonds of 
$70,000 were made during the fiscal year, with $3,000 of Trustee fees incurred. 

During the fiscal year ending June 30, 2023, the District anticipates CID Sales Tax revenues of 
approximately $128,962 and CID Special Assessment revenues of approximately $187,500.  The District 
anticipates a total of approximately $317,752 of CID Sales Tax revenues and CID Special Assessment 
revenues to be transferred to the Authority.  It is anticipated that the Trustee will also receive Municipal 
Contributions from the City of approximately $137,910 on behalf of the Authority.  Operating expenses 
incurred by the District and transmitted to the Trustee for payment pursuant to the Indenture, are 
anticipated to total approximately $31,032, consisting of approximately $1,200 for insurance, 
approximately $25,000 for legal fees and approximately $4,832 for audit fees.  In addition, interest 
payments on the Bonds of approximately $296,975 and principal payments on the Bonds of 
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approximately $140,000 are anticipated during the fiscal year with approximately $3,000 incurred for 
Trustee fees.  The District hereby pledges its net revenues to the repayment of the Bonds in accordance 
with the Indenture. 

During the fiscal year ending June 30, 2024, the District anticipates CID Sales Tax revenues of 
approximately $130,000 and CID Special Assessment revenues of approximately $190,000.  The District 
anticipates a total of approximately $320,000 of CID Sales Tax revenues and CID Special Assessment 
revenues to be transferred to the Authority.  It is anticipated that the Trustee will also receive Municipal 
Contributions from the City of approximately $135,000 on behalf of the Authority.  Operating expenses 
incurred by the District and transmitted to the Trustee for payment pursuant to the Indenture, are 
anticipated to total approximately $16,035, consisting of approximately $1,200 for insurance, 
approximately $10,000 for legal fees and approximately $4,835 for audit fees.  In addition, interest 
payments on the Bonds of approximately $296,975 and principal payments on the Bonds of 
approximately $115,000 are anticipated during the fiscal year with approximately $3,000 incurred for 
Trustee fees.  The District hereby pledges its net revenues to the repayment of the Bonds in accordance 
with the Indenture. 



A
-5

 

T
h

e
 C

ro
s
s
in

g
s
 a

t 
R

ic
h

m
o

n
d

 H
e
ig

h
ts

 C
o

m
m

u
n

it
y

 I
m

p
ro

v
e
m

e
n

t 
D

is
tr

ic
t

B
u

d
g
e
t 

fo
r 

F
is

c
a
l 

Y
e
a
r 

E
n

d
in

g
 J

u
n

e
 3

0
, 
2

0
2

4

G
e

n
e
ra

l 
T

ru
s
t

 D
e
b

t 
S
e

rv
ic

e
 

 D
S
R

F
 

 R
e
v

e
n
u

e
 

 R
e

b
a
te

 
 P

ro
je

c
t 

 O
p

e
ra

ti
n
g

 
T

o
ta

l

B
e
g
in

n
in

g
 B

a
la

n
c
e

2
6
,7

5
5

$
  

  
  

  
  

  
  

  
 

5
,4

3
3

$
  

  
  

  
  

  
  

  
  

  
  

 
4
2
4
,3

2
3

$
  

  
  

  
  

  
  

  
  

  
  

 
7
5
,0

6
4

$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
9
5
6

$
  

  
  

  
  

  
  

  
5
3
2
,5

3
0

$
  

  
  

  
 

S
u
m

m
a
ry

 o
f 

R
e
v

e
n
u
e

C
ID

 S
a
le

s
 &

 U
s
e
 T

a
x

1
3
0
,0

0
0

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
3
0
,0

0
0

$
  

  
  

  
 

S
p
e
c
ia

l 
A

s
s
e
s
s
m

e
n
t

1
9
0
,0

0
0

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
9
0
,0

0
0

$
  

  
  

  
 

M
u

n
ic

ip
a
l 

C
o

n
tr

ib
u

ti
o

n
-

$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
3
5
,0

0
0

$
  

  
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
3
5
,0

0
0

$
  

  
  

  
 

In
te

re
s
t 

In
c
o

m
e

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  

T
o

ta
l 
R

e
v

e
n
u
e

3
2
0
,0

0
0

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
3
5
,0

0
0

$
  

  
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

4
5
5
,0

0
0

$
  

  
  

  
 

S
u
m

m
a
ry

 o
f 

E
x
p

e
n
d

it
u
re

s

B
a
n
k
 F

e
e

s
1
2
0

$
  

  
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
2
0

$
  

  
  

  
  

  
  

 

L
e
g
a
l/

A
d

m
in

is
tr

a
ti

ve
 F

e
e
s
 

a
n
d

 E
x
p
e

n
s
e
s

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
1
0
,0

0
0

$
  

  
  

  
  

  
1
0
,0

0
0

$
  

  
  

  
  

 

A
u

d
it

 F
e
e

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
4
,8

3
5

$
  

  
  

  
  

  
 

4
,8

3
5

$
  

  
  

  
  

  
 

In
s
u

ra
n

c
e

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
1
,2

0
0

$
  

  
  

  
  

  
 

1
,2

0
0

$
  

  
  

  
  

  
 

C
o

s
ts

 o
f 

Is
s
u

a
n
c
e

-
$
  

  
  

  
  

  
  

  

D
e

b
t 

S
e
rv

ic
e
 -
 I

n
te

re
s
t

-
$
  

  
  

  
  

  
  

  
  

  
  

2
9
6
,9

7
5

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

2
9
6
,9

7
5

$
  

  
  

  
 

D
e

b
t 

S
e
rv

ic
e
 -
 P

ri
n
c
ip

a
l

-
$
  

  
  

  
  

  
  

  
  

  
  

1
1
5
,0

0
0

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
1
5
,0

0
0

$
  

  
  

  
 

C
a
p
it

a
l 

O
u

tl
a
y
s

-
$
  

  
  

  
  

  
  

  

T
ru

s
te

e
-

$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
,0

0
0

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

3
,0

0
0

$
  

  
  

  
  

  
 

T
o

ta
l 
E
x
p

e
n
d

it
u
re

s
1
2
0

$
  

  
  

  
  

  
  

  
  

  
 

4
1
1
,9

7
5

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
,0

0
0

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
1
6
,0

3
5

$
  

  
  

  
  

  
4
3
1
,1

3
0

$
  

  
  

  
 

E
a
rn

in
g
s
 (

D
e
fi

c
it

)
3
1
9
,8

8
0

$
  

  
  

  
  

  
  

 
(4

1
1
,9

7
5
)

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
3
2
,0

0
0

$
  

  
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
(1

6
,0

3
5
)

$
  

  
  

  
  

 
2
3
,8

7
0

$
  

  
  

  
  

 

T
ra

n
s
fe

rs
 I
n

-
$
  

  
  

  
  

  
  

  
  

  
  

4
1
3
,7

1
0

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
2
0
,0

0
0

$
  

  
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

1
6
,2

9
0

$
  

  
  

  
  

  
7
5
0
,0

0
0

$
  

  
  

  
 

T
ra

n
s
fe

rs
 O

u
t

(3
2
0
,0

0
0
)

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

(4
3
0
,0

0
0
)

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
-

(7
5
0
,0

0
0
)

$
  

  
  

  

E
n
d

in
g
 B

a
la

n
c
e

2
6
,6

3
5

$
  

  
  

  
  

  
  

  
 

7
,1

6
8

$
  

  
  

  
  

  
  

  
  

  
  

 
4
2
4
,3

2
3

$
  

  
  

  
  

  
  

  
  

  
  

 
9
7
,0

6
4

$
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
1
,2

1
1

$
  

  
  

  
  

  
 

5
5
6
,4

0
0

$
  

  
  

  
 

Es
ti

m
at

e
d

Es
ti

m
at

e
d

Es
ti

m
at

e
d

Es
ti

m
at

e
d

D
e

b
t 

O
u

ts
ta

n
d

in
g:

B
al

an
ce

 J
u

ly
 1

, 2
0

2
3

Is
su

e
d

 F
Y

 2
0

2
4

P
ri

n
ci

p
al

 P
ai

d
 F

Y
 2

0
2

4
B

al
an

ce
 J

u
n

e
 3

0
, 2

0
2

4

3
,7

1
0

,0
0

0
.0

0
$

   
   

   
   

   
   

   
   

   
  

-
$

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

(1
1

5
,0

0
0

.0
0

)
$

   
   

   
   

   
   

   
   

   
   

   
   

   
3

,5
9

5
,0

0
0

.0
0

$
   

   
   

   
   

   
   

   
   

   
   

  

1
,5

3
0

,0
0

0
.0

0
$

   
   

   
   

   
   

   
   

   
  

-
$

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
1

,5
3

0
,0

0
0

.0
0

$
   

   
   

   
   

   
   

   
   

   
   

  

1
,0

3
5

,2
2

2
.2

4
$

   
   

   
   

   
   

   
   

   
  

-
$

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
1

,0
3

5
,2

2
2

.2
4

$
   

   
   

   
   

   
   

   
   

   
   

  

To
ta

l
6

,2
7

5
,2

2
2

.2
4

$
   

   
   

   
   

   
   

   
   

  
-

$
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
(1

1
5

,0
0

0
.0

0
)

$
   

   
   

   
   

   
   

   
   

   
   

   
   

6
,1

6
0

,2
2

2
.2

4
$

   
   

   
   

   
   

   
   

   
   

   
  

Ta
x-

Ex
e

m
p

t 
Sp

e
ci

al
 D

is
tr

ic
t 

R
e

ve
n

u
e

 B
o

n
d

s 
(T

h
e

 C
ro

ss
in

gs
 a

t 

R
ic

h
m

o
n

d
 H

e
ig

h
ts

 P
ro

je
ct

) 
Se

ri
e

s 
2

0
1

9
A

Ta
xa

b
le

 S
p

e
ci

al
 D

is
tr

ic
t 

R
e

ve
n

u
e

 B
o

n
d

s 
(T

h
e

 C
ro

ss
in

gs
 a

t 

R
ic

h
m

o
n

d
 H

e
ig

h
ts

 P
ro

je
ct

) 
Se

ri
e

s 
2

0
1

9
B

Su
b

o
rd

in
at

e
 T

ax
ab

le
 S

p
e

ci
al

 D
is

tr
ic

t 
R

e
ve

n
u

e
 B

o
n

d
s 

(T
h

e
 C

ro
ss

in
gs

 

at
 R

ic
h

m
o

n
d

 H
e

ig
h

ts
 P

ro
je

ct
) 

Se
ri

e
s 

2
0

1
9

C



A
-6

 

T
h

e
 C

ro
s
s
in

g
s
 a

t 
R

ic
h

m
o

n
d

 H
e
ig

h
ts

 C
o

m
m

u
n
it

y
 I

m
p

ro
v

e
m

e
n

t 
D

is
tr

ic
t

A
m

e
n

d
e
d

 B
u

d
g
e
t 

fo
r 

F
is

c
a
l 

Y
e
a
r 

E
n

d
in

g
 J

u
n
e
 3

0
, 
2

0
2

3

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
u
d

g
e
t

A
m

e
n
d

e
d

B
e
g
in

n
in

g
 B

a
la

n
c
e

2
2
,6

9
9

$
  

  
  

  
  

  
  

  
 

2
8
,0

4
5

$
  

  
  

  
  

  
 

6
,9

9
4

$
  

  
  

  
  

  
  

  
  

  
6
,9

4
7

$
  

  
  

  
  

  
  

  
4
1
4
,0

9
7

$
  

  
  

  
  

 
4
1
4
,1

3
4

$
  

  
  

  
  

  
6
7
,7

2
9

$
  

  
  

  
  

  
 

7
2
,5

5
5

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
1
,2

1
0

$
  

  
  

  
  

  
 

1
4
,7

1
2

$
  

  
  

  
  

  
5
1
2
,7

2
9

$
  

  
  

  
 

5
3
6
,3

9
3

$
  

  
  

  
  

 

S
u
m

m
a
ry

 o
f 

R
e
v

e
n
u
e

C
ID

 S
a
le

s
 &

 U
s
e
 T

a
x

1
0
7
,0

0
0

$
  

  
  

  
  

  
  

 
1
2
8
,9

6
2

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
0
7
,0

0
0

$
  

  
  

  
 

1
2
8
,9

6
2

$
  

  
  

  
  

 

S
p
e
c
ia

l 
A

s
s
e
s
s
m

e
n
t

1
8
0
,0

0
0

$
  

  
  

  
  

  
  

 
1
8
7
,5

0
0

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
8
0
,0

0
0

$
  

  
  

  
 

1
8
7
,5

0
0

$
  

  
  

  
  

 

M
u

n
ic

ip
a
l 

C
o

n
tr

ib
u

ti
o

n
-

$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

1
1
1
,0

0
0

$
  

  
  

  
  

 
1
3
7
,9

1
0

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
1
1
,0

0
0

$
  

  
  

  
 

1
3
7
,9

1
0

$
  

  
  

  
  

 

In
te

re
s
t 

In
c
o

m
e

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
6
4
4

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

1
0
,1

8
9

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

1
,5

5
7

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

3
8
3

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
1
2
,7

7
2

$
  

  
  

  
  

  
 

T
o

ta
l 
R

e
v

e
n
u
e

2
8
7
,0

0
0

$
  

  
  

  
  

  
  

 
3
1
6
,4

6
2

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

 
6
4
4

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

1
0
,1

8
9

$
  

  
  

  
  

  
 

1
1
1
,0

0
0

$
  

  
  

  
  

 
1
3
9
,4

6
7

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

3
8
3

$
  

  
  

  
  

  
  

  
3
9
8
,0

0
0

$
  

  
  

  
 

4
6
7
,1

4
4

$
  

  
  

  
  

 

S
u
m

m
a
ry

 o
f 

E
x
p

e
n
d

it
u
re

s

B
a
n
k
 F

e
e
s

1
2
0

$
  

  
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

1
2
0

$
  

  
  

  
  

  
  

 
0

L
e
g
a
l/

A
d

m
in

is
tr

a
ti

ve
 F

e
e
s
 

a
n
d

 E
x
p
e
n
s
e
s

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
1
3
,0

3
7

$
  

  
  

  
  

  
2
5
,0

0
0

$
  

  
  

  
  

  
1
3
,0

3
7

$
  

  
  

  
  

 
2
5
0
0
0

A
u

d
it

 F
e
e

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
2
,9

0
0

$
  

  
  

  
  

  
 

4
,8

3
2

$
  

  
  

  
  

  
 

2
,9

0
0

$
  

  
  

  
  

  
 

4
8
3
2

In
s
u

ra
n
c
e

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
1
,5

0
0

$
  

  
  

  
  

  
 

1
,2

0
0

$
  

  
  

  
  

  
 

1
,5

0
0

$
  

  
  

  
  

  
 

1
2
0
0

C
o

s
ts

 o
f 

Is
s
u

a
n
c
e

-
$
  

  
  

  
  

  
  

  
0

D
e
b
t 

S
e
rv

ic
e
 -
 I

n
te

re
s
t

-
$
  

  
  

  
  

  
  

  
  

  
  

3
0
4
,0

0
0

$
  

  
  

  
  

  
  

  
2
9
6
,9

7
5

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

3
0
4
,0

0
0

$
  

  
  

  
 

2
9
6
9
7
5

D
e
b
t 

S
e
rv

ic
e
 -
 P

ri
n
c
ip

a
l

-
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
1
4
0
,0

0
0

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
1
4
0
0
0
0

C
a
p
it

a
l 

O
u

tl
a
y
s

-
$
  

  
  

  
  

  
  

  
0

T
ru

s
te

e
-

$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

3
,0

0
0

$
  

  
  

  
  

  
  

 
3
,0

0
0

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

3
,0

0
0

$
  

  
  

  
  

  
 

3
0
0
0

T
o

ta
l 
E
x
p

e
n
d

it
u
re

s
1
2
0

$
  

  
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
3
0
4
,0

0
0

$
  

  
  

  
  

  
  

  
4
3
6
,9

7
5

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

 
3
,0

0
0

$
  

  
  

  
  

  
  

 
3
,0

0
0

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
1
7
,4

3
7

$
  

  
  

  
  

  
3
1
,0

3
2

$
  

  
  

  
  

  
3
2
4
,5

5
7

$
  

  
  

  
 

4
7
1
,0

0
7

$
  

  
  

  
  

 

E
a
rn

in
g
s
 (

D
e
fi

c
it

)
2
8
6
,8

8
0

$
  

  
  

  
  

  
  

 
3
1
6
,4

6
2

$
  

  
  

  
  

  
(3

0
4
,0

0
0
)

$
  

  
  

  
  

  
  

 
(4

3
6
,3

3
1
)

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

1
0
,1

8
9

$
  

  
  

  
  

  
 

1
0
8
,0

0
0

$
  

  
  

  
  

 
1
3
6
,4

6
7

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
(1

7
,4

3
7
)

$
  

  
  

  
  

 
(3

0
,6

4
9
)

$
  

  
  

  
  

 
7
3
,4

4
3

$
  

  
  

  
  

 
(3

,8
6
3
)

$
  

  
  

  
  

  
  

T
ra

n
s
fe

rs
 I
n

-
$
  

  
  

  
  

  
  

  
  

  
  

3
6
2
,0

0
0

$
  

  
  

  
  

  
  

  
4
3
4
,8

1
8

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

2
8
6
,8

8
0

$
  

  
  

  
  

 
3
1
7
,7

5
2

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

1
6
,2

9
0

$
  

  
  

  
  

  
1
6
,8

9
2

$
  

  
  

  
  

  
6
6
5
,1

7
0

$
  

  
  

  
 

7
6
9
,4

6
2

$
  

  
  

  
  

 

T
ra

n
s
fe

rs
 O

u
t

(2
8
6
,8

8
0
)

$
  

  
  

  
  

  
  

(3
1
7
,7

5
2
)

$
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

(3
7
8
,2

9
0
)

$
  

  
  

  
  

(4
5
1
,7

1
0
)

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

-
(6

6
5
,1

7
0
)

$
  

  
  

  
(7

6
9
,4

6
2
)

$
  

  
  

  
  

E
n
d

in
g
 B

a
la

n
c
e

2
2
,6

9
9

$
  

  
  

  
  

  
  

  
 

2
6
,7

5
5

$
  

  
  

  
  

  
 

6
4
,9

9
4

$
  

  
  

  
  

  
  

  
  

5
,4

3
3

$
  

  
  

  
  

  
  

  
4
1
4
,0

9
7

$
  

  
  

  
  

 
4
2
4
,3

2
3

$
  

  
  

  
  

  
8
4
,3

1
9

$
  

  
  

  
  

  
 

7
5
,0

6
4

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

 
6
3

$
  

  
  

  
  

  
  

  
  

9
5
6

$
  

  
  

  
  

  
  

  
5
8
6
,1

7
2

$
  

  
  

  
 

5
3
2
,5

3
0

$
  

  
  

  
  

 

Es
ti

m
at

e
d

Es
ti

m
at

e
d

Es
ti

m
at

e
d

D
e

b
t 

O
u

ts
ta

n
d

in
g:

B
al

an
ce

 J
u

ly
 1

, 2
0

2
2

Is
su

e
d

 F
Y

 2
0

2
3

P
ri

n
ci

p
al

 P
ai

d
 F

Y
 2

0
2

3
B

al
an

ce
 J

u
n

e
 3

0
, 2

0
2

3

3
,8

5
0

,0
0

0
.0

0
$

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
 

(1
4

0
,0

0
0

.0
0

)
$

   
   

   
   

   
  

3
,7

1
0

,0
0

0
.0

0
$

   
   

   
   

   
   

   
   

1
,5

3
0

,0
0

0
.0

0
$

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
 

-
$

   
   

   
   

   
   

   
   

   
   

   
1

,5
3

0
,0

0
0

.0
0

$
   

   
   

   
   

   
   

   

1
,0

3
5

,2
2

2
.2

4
$

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
 

-
$

   
   

   
   

   
   

   
   

   
   

   
1

,0
3

5
,2

2
2

.2
4

$
   

   
   

   
   

   
   

   

To
ta

l
6

,4
1

5
,2

2
2

.2
4

$
   

   
   

   
   

   
   

   
-

$
   

   
   

   
   

   
   

   
   

   
   

 
(1

4
0

,0
0

0
.0

0
)

$
   

   
   

   
   

  
6

,2
7

5
,2

2
2

.2
4

$
   

   
   

   
   

   
   

   

Ta
x-

Ex
e

m
p

t 
Sp

e
ci

al
 D

is
tr

ic
t 

R
e

ve
n

u
e

 B
o

n
d

s 
(T

h
e

 C
ro

ss
in

gs
 a

t 

R
ic

h
m

o
n

d
 H

e
ig

h
ts

 P
ro

je
ct

) 
Se

ri
e

s 
2

0
1

9
A

Ta
xa

b
le

 S
p

e
ci

al
 D

is
tr

ic
t 

R
e

ve
n

u
e

 B
o

n
d

s 
(T

h
e

 C
ro

ss
in

gs
 a

t 

R
ic

h
m

o
n

d
 H

e
ig

h
ts

 P
ro

je
ct

) 
Se

ri
e

s 
2

0
1

9
B

Su
b

o
rd

in
at

e
 T

ax
ab

le
 S

p
e

ci
al

 D
is

tr
ic

t 
R

e
ve

n
u

e
 B

o
n

d
s 

(T
h

e
 C

ro
ss

in
gs

 

at
 R

ic
h

m
o

n
d

 H
e

ig
h

ts
 P

ro
je

ct
) 

Se
ri

e
s 

2
0

1
9

C

 T
o

ta
l 

 O
p

e
ra

ti
n
g

 
 P

ro
je

c
t 

 R
e

b
a
te

 
 R

e
v
e

n
u

e
 

 D
S
R

F
 

 D
e

b
t 

S
e
rv

ic
e
 

G
e

n
e
ra

l 
T

ru
s
t



A
-7

 

T
h

e
 C

ro
s
s
in

g
s
 a

t 
R

ic
h

m
o

n
d

 H
e
ig

h
ts

 C
o

m
m

u
n

it
y

 I
m

p
ro

v
e
m

e
n

t 
D

is
tr

ic
t

B
u

d
g
e
t 

to
 A

c
tu

a
l 

fo
r 

F
is

c
a
l 

Y
e
a
r 

E
n

d
in

g
 J

u
n

e
 3

0
, 
2

0
2

2

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

A
c
tu

a
l

B
u

d
g
e
t

B
e
g
in

n
in

g
 B

a
la

n
c
e

2
1
,5

9
4

$
  

  
  

  
  

 
2
1
,5

9
3

$
  

  
  

  
  

 
5
,6

0
6

$
  

  
  

  
  

  
  

 
5
,6

0
6

$
  

  
  

  
  

  
  

  
4
3
9
,4

3
5

$
  

  
  

  
  

  
4
3
9
,4

3
5

$
  

  
  

  
  

4
1
,6

1
0

$
  

  
  

  
  

 
4
1
,6

1
2

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

2
,2

5
0

$
  

  
  

  
 

2
,2

5
0

$
  

  
  

  
 

5
1
0
,4

9
6

$
  

  
  

5
1
0
,4

9
7

$
  

  
  

S
u
m

m
a
ry

 o
f 

R
e
v

e
n
u
e

C
ID

 S
a
le

s
 &

 U
s
e
 T

a
x

1
1
2
,1

4
1

$
  

  
  

  
 

1
0
6
,2

8
0

$
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

1
1
2
,1

4
1

$
  

  
  

1
0
6
,2

8
0

$
  

  
  

S
p
e
c
ia

l 
A

s
s
e
s
s
m

e
n
t

1
8
3
,3

3
5

$
  

  
  

  
 

1
7
9
,0

2
5

$
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

1
8
3
,3

3
5

$
  

  
  

1
7
9
,0

2
5

$
  

  
  

M
u

n
ic

ip
a
l 

C
o

n
tr

ib
u

ti
o

n
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
1
1
0
,5

4
9

$
  

  
  

  
 

1
1
0
,5

4
9

$
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

1
1
0
,5

4
9

$
  

  
  

1
1
0
,5

4
9

$
  

  
  

In
te

re
s
t 

In
c
o

m
e

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

2
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
6
2

$
  

  
  

  
  

  
  

  
  

  
2
5

$
  

  
  

  
  

  
  

  
  

8
$
  

  
  

  
  

  
  

  
  

 
5

$
  

  
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

2
$
  

  
  

  
  

  
  

 
7
4

$
  

  
  

  
  

  
  

3
0

$
  

  
  

  
  

  
  

T
o

ta
l 
R

e
v

e
n
u
e

2
9
5
,4

7
6

$
  

  
  

  
 

2
8
5
,3

0
5

$
  

  
  

  
  

2
$
  

  
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
6
2

$
  

  
  

  
  

  
  

  
  

  
2
5

$
  

  
  

  
  

  
  

  
  

1
1
0
,5

5
7

$
  

  
  

  
 

1
1
0
,5

5
4

$
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

2
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
 

4
0
6
,0

9
9

$
  

  
  

3
9
5
,8

8
4

$
  

  
  

S
u
m

m
a
ry

 o
f 

E
x
p

e
n
d

it
u
re

s

B
a
n
k
 F

e
e
s

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

L
e
g
a
l/

A
d

m
in

is
tr

a
ti

ve
 F

e
e
s
 

a
n
d

 E
x
p
e
n
s
e
s

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

1
3
,5

0
0

$
  

  
  

 
-

$
  

  
  

  
  

  
  

1
3
,5

0
0

$
  

  
  

  

A
u

d
it

 F
e
e

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

2
,9

0
1

$
  

  
  

  
 

2
,9

0
1

$
  

  
  

  
 

2
,9

0
1

$
  

  
  

  
  

2
,9

0
1

$
  

  
  

  
  

In
s
u

ra
n
c
e

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

1
,2

0
0

$
  

  
  

  
 

1
,2

0
0

$
  

  
  

  
 

1
,2

0
0

$
  

  
  

  
  

1
,2

0
0

$
  

  
  

  
  

C
o

s
ts

 o
f 

Is
s
u

a
n
c
e

-
$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

D
e
b
t 

S
e
rv

ic
e
 -
 I

n
te

re
s
t

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

3
0
3
,1

0
0

$
  

  
  

  
  

  
3
0
3
,0

5
0

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

3
0
3
,1

0
0

$
  

  
  

3
0
3
,0

5
0

$
  

  
  

D
e
b
t 

S
e
rv

ic
e
 -
 P

ri
n
c
ip

a
l

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

7
0
,0

0
0

$
  

  
  

  
  

  
  

7
0
,0

0
0

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

7
0
,0

0
0

$
  

  
  

  
7
0
,0

0
0

$
  

  
  

  

C
a
p
it

a
l 

O
u

tl
a
y
s

-
$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

T
ru

s
te

e
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
3
,0

0
0

$
  

  
  

  
  

  
3
,0

0
0

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
 

3
,0

0
0

$
  

  
  

  
  

3
,0

0
0

$
  

  
  

  
  

T
o

ta
l 
E
x
p

e
n
d

it
u
re

s
-

$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

3
7
3
,1

0
0

$
  

  
  

  
  

  
3
7
3
,0

5
0

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

3
,0

0
0

$
  

  
  

  
  

  
3
,0

0
0

$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

4
,1

0
1

$
  

  
  

  
 

1
7
,6

0
1

$
  

  
  

 
3
8
0
,2

0
1

$
  

  
  

3
9
3
,6

5
1

$
  

  
  

E
a
rn

in
g
s
 (

D
e
fi

c
it

)
2
9
5
,4

7
6

$
  

  
  

  
 

2
8
5
,3

0
5

$
  

  
  

  
  

(3
7
3
,0

9
8
)

$
  

  
  

  
  

 
(3

7
3
,0

5
0
)

$
  

  
  

  
  

 
6
2

$
  

  
  

  
  

  
  

  
  

  
2
5

$
  

  
  

  
  

  
  

  
  

1
0
7
,5

5
7

$
  

  
  

  
 

1
0
7
,5

5
4

$
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

(4
,0

9
9
)

$
  

  
  

  
(1

7
,6

0
1
)

$
  

  
  

2
5
,8

9
8

$
  

  
  

  
2
,2

3
3

$
  

  
  

  
  

T
ra

n
s
fe

rs
 I
n

-
$
  

  
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
 

3
7
4
,4

3
9

$
  

  
  

  
  

  
3
7
4
,4

3
8

$
  

  
  

  
  

  
-

$
  

  
  

  
  

  
  

  
  

 
2
8
9
,0

2
5

$
  

  
  

  
 

2
8
4
,1

9
9

$
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

1
6
,5

6
1

$
  

  
  

 
1
6
,5

6
1

$
  

  
  

 
6
8
0
,0

2
5

$
  

  
  

6
7
5
,1

9
8

$
  

  
  

T
ra

n
s
fe

rs
 O

u
t

(2
8
9
,0

2
5
)

$
  

  
  

  
(2

8
4
,1

9
9
)

$
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
  

  
(2

5
,3

6
3
)

$
  

  
  

  
  

  
(2

5
,3

6
2
)

$
  

  
  

  
  

 
(3

6
5
,6

3
7
)

$
  

  
  

  
(3

6
5
,6

3
6
)

$
  

  
  

  
  

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
-

-
(6

8
0
,0

2
5
)

$
  

  
 

(6
7
5
,1

9
8
)

$
  

  
 

E
n
d

in
g
 B

a
la

n
c
e

2
8
,0

4
5

$
  

  
  

  
  

 
2
2
,6

9
9

$
  

  
  

  
  

 
6
,9

4
7

$
  

  
  

  
  

  
  

 
6
,9

9
4

$
  

  
  

  
  

  
  

  
4
1
4
,1

3
4

$
  

  
  

  
  

  
4
1
4
,0

9
7

$
  

  
  

  
  

7
2
,5

5
5

$
  

  
  

  
  

 
6
7
,7

2
9

$
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

  
 

-
$
  

  
  

  
  

  
  

 
-

$
  

  
  

  
  

  
  

1
4
,7

1
2

$
  

  
  

 
1
,2

1
0

$
  

  
  

  
 

5
3
6
,3

9
3

$
  

  
  

5
1
2
,7

2
9

$
  

  
  

D
e

b
t 

O
u

ts
ta

n
d

in
g:

B
al

an
ce

 J
u

ly
 1

, 2
0

2
1

 Is
su

e
d

 F
Y

 2
0

2
2

 
P

ri
n

ci
p

al
 P

ai
d

 F
Y

 2
0

2
2

 B
al

an
ce

 J
u

n
e

 3
0

, 2
0

2
2

 

3
,9

2
0

,0
0

0
.0

0
$

   
   

   
   

   
  

-
$

   
   

   
   

   
   

   
   

   
   

   
   

(7
0

,0
0

0
.0

0
)

$
   

   
   

   
   

   
   

3
,8

5
0

,0
0

0
.0

0
$

   
   

   
   

  

1
,5

3
0

,0
0

0
.0

0
$

   
   

   
   

   
  

-
$

   
   

   
   

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
 

1
,5

3
0

,0
0

0
.0

0
$

   
   

   
   

  

1
,0

3
5

,2
2

2
.2

4
$

   
   

   
   

   
  

-
$

   
   

   
   

   
   

   
   

   
   

   
   

-
$

   
   

   
   

   
   

   
   

   
   

   
 

1
,0

3
5

,2
2

2
.2

4
$

   
   

   
   

  

To
ta

l
6

,4
8

5
,2

2
2

.2
4

$
   

   
   

   
   

  
-

$
   

   
   

   
   

   
   

   
   

   
   

   
(7

0
,0

0
0

.0
0

)
$

   
   

   
   

   
   

   
6

,4
1

5
,2

2
2

.2
4

$
   

   
   

   
  

 O
p

e
ra

ti
n
g

 
T

o
ta

l

Ta
x-

Ex
e

m
p

t 
Sp

e
ci

al
 D

is
tr

ic
t 

R
e

ve
n

u
e

 B
o

n
d

s 
(T

h
e

 C
ro

ss
in

gs
 a

t 

R
ic

h
m

o
n

d
 H

e
ig

h
ts

 P
ro

je
ct

) 
Se

ri
e

s 
2

0
1

9
A

Ta
xa

b
le

 S
p

e
ci

al
 D

is
tr

ic
t 

R
e

ve
n

u
e

 B
o

n
d

s 
(T

h
e

 C
ro

ss
in

gs
 a

t 

R
ic

h
m

o
n

d
 H

e
ig

h
ts

 P
ro

je
ct

) 
Se

ri
e

s 
2

0
1

9
B

Su
b

o
rd

in
at

e
 T

ax
ab

le
 S

p
e

ci
al

 D
is

tr
ic

t 
R

e
ve

n
u

e
 B

o
n

d
s 

(T
h

e
 

C
ro

ss
in

gs
 a

t 
R

ic
h

m
o

n
d

 H
e

ig
h

ts
 P

ro
je

ct
) 

Se
ri

e
s 

2
0

1
9

CG
e

n
e
ra

l 
T

ru
s
t

 D
e
b

t 
S
e

rv
ic

e
 

 D
S
R

F
 

 R
e

v
e

n
u

e
 

 R
e
b
a
te

 
 P

ro
je

c
t 




