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The Private Project Improvements are construction of approximately 5,000 ft² of additional space 
to the existing commercial facility, improvements to the existing commercial facility, and site 
improvements (not including those described as part of the Public Project Improvements). 

The Redevelopment Project Cost Budget (Exhibit G) is copied and pasted below: 
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Redevelopment Schedule 

Section 7 of the TIF Contract establishes the expected schedule for the Project.  This schedule is 
included as Exhibit E to the TIF Contract, but is reproduced here for your convenience. 

REDEVELOPMENT 
PROJECT

ANTICIPATED 
COMMENCEMENT

ANTICIPATED 
COMPLETION

Private Project Improvements June 1, 2020 June 1, 2021

Public Project Improvements May 1, 2021 March 31, 2022

 

If the Developer does not complete the Private Project Improvements on time, the City may 
require the Developer to appear before the Board of Aldermen at a hearing to show cause why 
the TIF Contract and TIF Plan should not be terminated. 

Note that the requirement to appear before the Board of Aldermen does not apply if the Private 
Project Improvements are substantially complete and the Price Chopper store is open for 
business in accordance with the Redevelopment Schedule; however the Developer reserves the 
right to make improvements as set out in the Project Budget after the store is opened and the 
Developer may certify those Private Project Improvements made after the store is open without 
the necessity of amending the Project Schedule.   

Design and Construction of Project Improvements 

Sections 8-9 address design and construction of the Project improvements. 

Project Improvements 

o Public 

City shall cause the Public Project Improvements to be designed and constructed 
in accordance with all applicable legal requirements.   


