TITLE 12—DEPARTMENT OF REVENUE
Division 10—Director of Revenue
Chapter 10—Financial Institutions

PROPOSED AMENDMENT

12 CSR 10-10.040 Statute of Limitations for Credit Institution Tax and Credit Union and
Savings and Loan Association Tax. The department is amending the purpose statement,
sections (4) and (6), and the authority.

PURPOSE: This rule is amended to include credit institutions in the rule and to modify sections
(4) and (6) of the rule.

PURPOSE: This rule establishes a statute of limitations for the assessment of Credit Institution

Tax as well as Credit Union and Savings and Loan Association Tax as set out in Chapter 148,
RSMo.

(1) Except as otherwise provided in this rule, an assessment shall be mailed to the taxpayer
within three (3) years after the return was filed. No deficiency shall be assessed or collected with
respect to the year for which the return was filed unless the notice is mailed within the three (3)-
year period or the period otherwise fixed.

(2) If a taxpayer omits from its return an amount of income that is properly includable in its gross
income which is in excess of twenty-five percent (25%) of the amount of gross income stated in
its return, an assessment may be mailed to the taxpayer within six (6) years after the return was
filed. For purposes of this rule, in determining the amount omitted, there shall not be taken into
account any amount which is omitted in the return if the amount is disclosed in the return, or in a
statement attached to the return, in a manner adequate to apprise the director of revenue of the
nature and amount of the item.

(3) If no return is filed or a false or fraudulent return is filed with intent to evade the tax, an
assessment may be mailed to the taxpayer at any time.

(4) If a taxpayer fails to report a change or correction in federal taxable income which would
increase its tax liability under Chapter 148, RSMo, an assessment may be mailed to the taxpayer
within one (1) year after the [Business Tax Bureau or Field Audit Bureau] Taxation Division of
the Department of Revenue shall become aware of the change or correction. A notice under this
section shall be limited to the effects of the change or correction.

(5) Where, before the expiration of the time prescribed in this rule for the assessment of a
deficiency, both the director of revenue and the taxpayer shall have consented in writing to its
assessment after that time, the deficiency may be assessed at any time prior to the expiration of



the period agreed upon. The period so agreed may be extended by subsequent agreement in
writing made before the expiration of the period previously agreed upon.

(6) For purposes of this rule, a return filed before the last day, without regard to any extension,
prescribed by law or by a corresponding rule for the filing of that return shall be deemed to be
filed on the last day. [If a return for any period ending with or within a calendar year is filed
before April 15 of the succeeding calendar year, the return shall be deemed to be filed on April
15 of the succeeding calendar year.]

AUTHORITY: sections [148.100,] 148.200 and 148.700, RSMo [1986] 2016.* Original rule filed
July 11, 1985, effective Oct. 11, 1985. Amended: Filed July 1, 2026.

*Original authority: 148.100, RSMo 1945, 148.200, RSMo 1945 and 148.700, RSMo 1982.

Public Cost: This proposed amendment will not cost state agencies or political subdivisions
more than five hundred dollars (3500) in the aggregate.

Private Cost: This proposed amendment will not cost private entities more than five hundred
dollars ($500) in the aggregate.

NOTICE TO SUBMIT COMMENTS: Anyone may file a statement in support of or in opposition
to this proposed amendment with the Missouri Department of Revenue, Legislative Olffice, 301
West High Street, Room 218, Jefferson City, MO 65105-0475. To be considered, comments must
be received within thirty (30) days after publication of this notice in the Missouri Register. No
public hearing is scheduled.



