Title 12—DEPARTMENT OF REVENUE
Division 10—Director of Revenue
Chapter 41-General Tax Provisions

PROPOSED AMENDMENT

12 CSR 10-41.010 Annual Adjusted Rate of Interest. The director of revenue
proposes to amend section (1) to reflect the interest to be charged on unpaid,
delinquent taxes.

PURPOSE: This proposed amendment establishes the annual adjusted rate of
interest to be implemented and applied on taxes remaining unpaid during
calendar year 2016.

(1) Pursuant to section 32.065, RSMo, the director of revenue upon official notice
of the average predominant prime rate quoted by commercial banks to large
businesses, as determined and reported by the Board of Governor’s of the
Federal Reserve System in the Federal Reserve Statistical Release H.15(519)
for the month of September of each year, has set by administrative order the
annual adjusted rate of interest to be paid on unpaid amounts of taxes during the
succeeding calendar year as follows:

Rate of Interest

Calendar on Unpaid Amounts
Year of Taxes
1995 12%
1996 9%
1997 8%
1998 9%
1999 8%
2000 8%
2001 10%
2002 6%
2003 5%
2004 4%
2005 5%
2006 7%
2007 8%
2008 8%
2009 5%
2010 3%
2011 3%
2012 3%
2013 3%
2014 3%
2015 3%

2016 3%



AUTHORITY: section 32.065, RSMo 2000.* Emergency rule filed Oct. 13, 1982,
effective Oct. 23, 1982, expired Feb. 19, 1983. Original rule filed Nov. 5, 1982,
effective Feb. 11, 1983. For intervening history, please consult the Code of State
Regulations. Emergency amendment filed Oct. 22, 2015, effective Jan. 1, 2016,
expires June 28, 2016. Amended: Filed Oct. 22, 2015.

*QOriginal authority: 32.065, RSMo 1982, amended 1986, 1995.

PUBLIC COST: This proposed amendment will not cost state agencies or
political subdivisions more than five hundred dollars ($500) in the aggregate. This
proposed amendment will result in no change to the interest rate charged on
delinquent taxes from that of 2015.

PRIVATE COST: This proposed amendment will not cost private entities more
than five hundred dollars ($500) in the aggregate. This proposed amendment will
result in no change in the interest rate charged on delinquent taxes from that of
2015. The actual number of affected taxpayers is unknown. See detailed fiscal
note for further explanation.

NOTICE TO SUBMIT COMMENTS: Anyone may file a statement in support of or
in opposition to this proposed amendment with the Missouri Department of
Revenue, Legal Services Division, PO Box 475, Jefferson City, MO 65105-0475.
To be considered, comments must be received within thirty (30) days after
publication of this notice in the Missouri Register. No public hearing is
scheduled.



